QUY PAU TU CAN BANG BAN VIET (VCAMBF)
DAI HOI NHA BDAU TU THUONG NIEN
NAM TAI CHINH 2022

VCAM

VIET CAPITAL ASSET MANAGEMENT
Tp. HCM, ngay 12 thang 04 ném 2023




CHUONG TRINH PAI HOI

THO!I GIAN NOI DUNG CHU'ONG TRINH

Khai mac Dai hoi

14:00 - 14:10

1.  Théng qua tinh hop 1é ctia Dai hoi
2. Phéat biéu khai mac Dai hoi

Phan bao cao

1.  Bé&o céo két qua hoat ddng nam 2022 cliia Quy

14:10 — 14:50 2. Ké& hoach hoat déng va chién lvgc dau tw nam 2023 ctia Quy

3.  Bé&o céo giam sat cia Ngan hang Giam sat Ngan hang TMCP Dau tw va Phat trién Viét Nam —
CN Nam Ky Khé&i Nghia

4. Nhirng van dé khéac

14:50 — 15:00 Phan biéu quyét
15:00 — 15:20 Théo luan va trao dbi

Bé mac Pai hoi

15:20 — 15:30 1. Cong bd két qua biéu quyét ctia Ban kiém phiéu
2.  Théng qua Bién ban va Nghi quyét Dai hoi
3.  Tuyén b6 bé mac Pai hoi
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MOI TRUWONG DAU TU NAM 2022

GDP 2022 tang trwé'ng & mirc cao

« Tinh chung ca ndm 2022, GDP ting trwdng 8,02%, cao nhéat
trong hon 1 thap ky véi déng lwc chinh dén tr mirc nén thap

clia nam 2021.

+ Khu vwe cong nghiép / xay dwng va khu vie dich vu van gitr vai
tro la tru cot cda kinh té, dong gop 35.7% va 52.9% vao muc

tang trwdng GDP.

CPI dan binh én tré lai sau khi ting néng trong Quy il

+ Chi s CPI va lam phat 16i dan 6n dinh & Quy IV nh& vao chinh
s&ch tién té that chat va gia xang dau, sat thép binh én tré lai.
Trong ca nadm, CPI ting 4,54% trong khi lam phét 16i tang gan

5,0%, twong dbi dat muc tiéu Quéc Hoi dé ra dau nam.

+ Tuy nhién, CPI van sé& déi mat v&i rii ro tang vao khi dot binh
6n gan day cha yéu dén tir cac dot diéu chinh gidm gia xang,
dau. Trong 2023, Viét Nam sé can tang cwdng nhap khdu xang
dau do MNLD Dung Quét va Nghi Son bdo dwéng va giam san

lwong.
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Tang trwéng GDP
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MOI TRUWONG DAU TU NAM 2022

Vén FDI giai ngan dat mdrc cao nhat

Téng vén FDI ding ky vao Viét Nam trong 2022 dat gan 28 ty
USD, giam 11% YoY. Vén dang ky cAp m&i sut gidm 18,4% YoY
chi dat 12,5 ty USD, trong khi s suw &n lai tdng 17% cho thay cac
dw 4n ma&i sé c6 quy md nhd hon cac ndm trwée. Chinh sach that
chat tién té & cac nwdc phat trién cling la nguyén nhan khién dong
FDI chirng lai. Diém sang ndm & FDI d&ng ky diéu chinh, dat 10,1
ty USD, tang 12,2% YoY.

N&m 2022, vén FDI giai ngan dat 22,4 ty USD, tang 13,5% YoY va
tang 10% so voi trwde dich la nam 2019. Pay cling la mc gidi
ngan FDI cao nhét ca vé tbc dd tang trwdng va sb tuyét dbi ké tw

nam 2015.

FDI dang ky & gidi ngan

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
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®m FDI déng ky, tang thém & gép vén (ty USD) ®FDI thwe hién (ty USD)
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Céan can thwong mai tiép tuc thang dw

Ca ndm 2022, tdng kim ngach xuét nhap khau dat ky luc 732,5 ty
USD, tang 9,5% YoY. Trong d6 xuat khdu dat 371,9 ty USD,
+10,6% YoY va nhap khdu dat 360,7 ty USD, +8,4% YoY.

Mé&c du téng kim ngach xuét nhap khau trong Quy IV dat 174,6 ty
USD, giam 6,1% YoY do tinh hinh kinh t& va don hang tir cac thi
trworng xuét khdu chinh cham lai va Trung Quéc duy tri chinh sach
Zero Covid trong nam 2022, can can thwong mai cd nam van duy

tri trang thai xuét siéu 11,2 ty USD, gan 3 lan nam 2021.

Xuéat nhap khau va can can thwong mai
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MOI TRUWONG DAU TU NAM 2022

Tang trwéng huy dong tiép tuc thap L&i suat duy tri mdc nén cao

L . N o . +  Nam 2022 danh dau Ian dau tién trong 02 ndm tré lai day, Ngan
» Cubi nam 2022, tdng phwong tién thanh toan tang 6,15% so v&i ] . .
hang Nha nwéc tien hanh hai Ian tang lai suat dieu hanh trong vong

2021; huy déng vén clia cac t chire tin dung tang 5,46%. ) S
01 thang (vao ngay 23/09 va ngay 25/10/2022). Cu thé, lai suat diéu

*  Téng tneong tin dung cia nen kinh te dat 14,18%, cao hon mikc hanh sau 02 14n d4 tang thém 2 diém phan tram, theo d6 I4i suét huy
muc tiéu dau nam la 14%, tuy nhién thap hon muc tang trwdng dong binh quan da tang twong Gng tir 2,0 - 2,5 diém phan tram so
diéu chinh & cudi ndm la 15-16%, cho thay nhu cau tin dung cac v6i 2021, tap trung tai cc ky han 6 va 9 thang.

thang cudi nam thap hon dw kién.

. ] . o e +  Tai thoi diém cudi ndm 2022, méc 1ai suat diéu hanh nay da cao
e Tinh dén Quy 1V.2022, huy déng ghi nhan quy th 8 lién tiép tang . ]
. ; L hon mat bang lai suat vao nam 2019 — trwée khi xay ra dich Covid.
trwdng thap hon so vai tin dung.

Tang trwéng tin dung qua cac nam L&i suat huy dong tién gtvi binh quan
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MOI TRUONG DAU TU NAM 2022

Strc ép ty gia ha nhiét vao cudi ndm

«  Dén cubi 2022, ty gia USD/VND trén thj trwong lién ngan hang da « Trong 3 Quy dau ndm, NHNN da ban ra hon 20% dy tri
gidam xudng mirc 23.633 tir mirc 24.702 cha ngay 30/11. Tinh tw ngoai héi d& dbi phoé véi strc ép ty gia trong khi phai mat 10
dau nadm 2022, VND chi con mét gia 3,5% so véi USD. Pay la sy nam méi dat dwoc con sb6 109 ty USD clGa nadm 2021, khién
hdi phuc khé tich cuc trong 2 thang cudi ndm khi VND da c6 lac méat cho ty & dw tri / tudn nhap khau tiém can 12 tuan, muc toi
gia 8,9% so voi dau nam. thiéu IMF khuyén nghi.

«  Dbi v6i cac nuwdc khac trong khu viee, VND van mét gia it nhat so «  Tuy chwa cong bd sb liéu chinh thirc, NHNN da c6 dau hiéu
v&i USD. Tuy nhién, mét sé ddng nhw THB, KRW da hdi phuc manh mua lai USD qua cac Ngan hang Thwong mai ngay t&r dau
mé trong cac thang cudi nam vé&i ky vong ngudn vén tlr cac nuéc nam 2023 dé cling ¢ duw try ngoai héi véi con sb wéc tinh 1a
nay c6 thé bat dau quay trd lai Viet Nam trén 2 ty USD.

Dién bién ty gia trong nam Dw triv ngoai hoi
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THI TRWONG CHUNG KHOAN NAM 2022

Thi trwéng chirng khoan giam diém, thanh khoan sut giam manh

Chét phién 30/12/2022, , VN-Index déng ctra tai 1.007,09 diém, twong trng gidm 32,78% trén tat ca cac nhém nganh va |a nam suy gidam manh

nhét k& tr ndm 2008; ddng thdi gia tri giao dich binh quan ndm dat 17,000 ty (-20% yoy).

Chi s6 VN-index va khéi lwong giao dich 2022
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THI TRWONG CHUNG KHOAN NAM 2022

Thi trwong chibpng khoan & sw kién nam 2022
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THI TRWONG CHUNG KHOAN NAM 2022

T6 chirc nwéc ngoai gitp kim ham da giam cua thj trwong

Gi4 tri giao dich rong ctia nha dau tw trong nwéc Gi4 tri giao dich rong ctia cac nha dau tw
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B Ca nhan trong nuwéc B Ca nhan nwdc ngoai
® T4 chirc trong nwéc ® T4 chirc nwéc ngoai

Khéac véi s mua rong manh mé nam 2021, ndm 2022 cac nha dau tw ca nhan trong nwéc ban rong tré lai va lwe mua rong clia céc td chirc nuéc

ngoai déng vai tro gip kim ham da gidm gia cua thi trwong.
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QUY MO HOAT bONG CUA QUY

Gia tri tai san rong cda Quy tir khi thanh lap dén ngay 31.12.2022
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HIEU QUA DAU TU CUA QUY TU KHI THANH LAP

31/12/2015 | 31/12/2016 | 31/12/2017 | 31/12/2018 | 31/12/2019 | 31/12/2020 | 31/12/2021 | 31/12/2022

(N\,’?]\é’)CCQ 10.792,48 1212350 1252425 1175186 1191800 1283187 1657732 1351383
©o 1o tien 3% 7% 10% : 5% 5% 5% :

Tang trwdng
NAV/CCQ 8,92% 5,92% 9,48% - 6,36% 1,41% 7.67% 29,19% - 18,48%
(SAU cb tire)

Tang trwdng
NAV/CCQ

(TRU’O’C . 11,95% 12,40% 18,44% -6,36% 5,52% 11,73% 32,86% -
trc)
Vhnindex 6,1% 14,8% 48,0% -9,3% 7.7% 14,9% 35,7% -32,8%
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KET QUA HOAT PONG DAU TU FY2022

CHi TIEU 01/01/2022 - 31/12/2022 01/01/2021 - 31/12/2021

DT tir tai san c6 thu nhap cbé dinh 2,137,966,629 1,413,613,095

DT tir 6 tirc 1,209,829,972 1,404,720,528

DT tlr mua ban cé phiéu (da thwc hién) 2,118,817,045 16,082,336,009

DT tir mua ban cé phiéu (chwa thwe hién) (24,560,220,645) 11,414,534,791

Chi phi hoat déng (2,370,653,181) (2,166,107,705)

Tinh hinh bién déng NAV Gié tri (VND)
Gia tri tai san rong cua Quy (NAV) tai ngay 31/12/2021 117,220,725,865
Thay d6i NAV do hoat déng giao dich va bién ddng thi trudng ctia Quy trong ndm (21,464,260,180)

Loi nhuan/Tai san da phan phdi cho Nha dau tw trong nam .

Thay d6i NAV do phat hanh thém Chang chi Quy 1,588,839,857
Thay d6i NAV do mua lai Chirng chi Qu§ (19,815,334,664)
Gia tri tai san rong cua Quy tai ngay 31/12/2022 77,529,970,878
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HIEU QUA PAU TU CUA QUY SO VOI CAC QUY KHAC NAM 2022
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KINH TE & MOI TRUONG PAU TU’ NAM 2022
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NHAN BINH THI TRUONG NAM 2023

L&i suat tang va rai ro tai chinh cao ddy mét bang dinh gia chung thj trieéng xudng mirc thap
= P/E thj trwdng vé mirc dudi 10.0x & Q4 trwde khi hdi phuc nhe vé quanh 11.0x & cudi ndm, phan anh tam Iy e ngai rdi ro ctia nha dau tw
khi hang loat cac 16 trai phiéu, d&c biét la cia nhom Bt déng san va nang luong tai tao c6 dau hiéu v& no & cudi nam.

= La&i suét co ban téng cao va phan bu ri ro cta qudc gia gia tang khién cho cd phiéu tré nén kém hép dan.
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NHAN BINH THI TRUONG NAM 2023

P/E Chi s6 VN-Index (2012 - YTD)
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KET QUA KINH DOANH CAC CONG TY NIEM YET

Két qua kinh doanh céac céng ty niém yét sut giam nghiém trong trong Quy 1V/2022 (-32,3% YOY)

% von
héa thi
trvong
TAI CHINH
Ngan hang 29.4%
Bao hiém 1.3%
Dich vu tai chinh 2.5%
PHI TAI CHINH
B4t déng san 16.0%
Thwe phdm va db ubng 11.9%
Hang & Dich vu céng nghiép  8.0%
Tién ich 7.7%
Xay dwng va Vat liéu 3.8%
Du lich va Giai tri 2.0%
Tai nguyén Co ban 3.8%
Hoa chéat 2.9%
Déu khi 2.3%
Vién thong 1.5%
Banlé 1.9%
Coéng nghé Thoéng tin 1.9%
Hang ca nhan & Gia dung 1.3%
Y té 0.9%
Tai chinh 33.2%
Phi tai chinh 66.8%
TONG 100.0%
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Binh gia
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37.7%
29.1%
62.6%
11.3%

23.9%
32.7%
31.2%

Q4-22

14.6%
18.0%
-23.8%

-8.8%
5.3%
3.3%

17.2%
16.7%
145.2%
-22.7%
-7.1%
35.5%
18.9%
-13.1%
15.8%
1.2%
6.6%

11.8%
5.4%
6.4%

Tang trwwéng LNST (YoY)

Q1-22

31.0%
9.1%
36.2%

-12.9%
21.8%
48.9%
60.0%
58.1%
51.6%

5.9%
246.1%
14.2%
3546.2%
19.8%
48.3%
37.7%
20.8%

30.8%
51.9%
40.9%

Q2-22

35.9%
-33.3%
-78.8%

-34.9%
11.0%
43.5%
49.8%
34.6%
44.4%

-62.9%

106.9%
169.4%
25.8%

-17.4%
34.2%
40.1%

-1.6%

22.4%
26.9%
24.9%

Q3-22

I
53.4%:

—21.9%:

-67.7%1
1
1

42.6%:
20.6%
156.9% |
23.4% |
1.5%:
38.7%!
-134.4%|
32.0%)
-50.9%
319.6%1
22.8%1
22.8%]
123.5%:
30.29%!
1

38.1%|
-4.9%]
14.9%]

Q4-22

17.9%
-10.2%
-98.7%




Y TUONG DAU TU NAM 2023

YEU TO KY VONG

«  Quatrinh mé& ctra tré lai ciia Trung Quédc thic day sy phuc héi clia hoat ddng xuat nhap khau, logistics, du lich, ...

« Lam phéat va chinh séch I4i suat ctia Fed “bét that chat”, ky vong dién bién 1ai suét trong nwéc ha nhiét;

« Tién do giai ngan cac dy an dau tw cong;

« Chinh sach vi md lién quan dén thj trwéng trai phiéu va bt déng san.

Y TUONG PAU TU

Phan bé tai san

Trung binh 65%

« Tiép tuc duy tri quan diém than trong trong nira dau
nam khi thi trwéng van déi dién vai ap lwc ting 1ai suét
va ch& doi cac tin hiéu tir chinh sach vi mé.

« Trién vong tich cwc hon dwoc danh gia cé thé xuét

hién trong ntra sau clia nam 2023.

VCAM

VIET CAPITAL ASSET MANAGEMENT

Lwa chon c6 phiéu

Y

Céc nganh duoc hwéng loi khi Trung Qudc mé clra: soi dét,

thay san, néng nghiép, dich vu du lich, ...

Nganh dwoc hwdng loi tr mat bang 1ai suét duy tri & mirc cao
nhw bao hiém

Céc nganh phuc vu cho cac dw an dau tw céng nhw vat liéu
xay dwng

Nganh ngan hang v&i mirc dé phan hoa cao

Page 22



BAO CAO CUA NGAN HANG GIAM SAT

Bao cao giam sat hoat dong
Quy Pau Tw Can Bang Ban Viét nam 2022

cua Ngan hang Giam sat
BIDV — Chi nhanh Nam Ky Khéi Nghia

VCAM Page 23
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NOI DUNG BAO CAO

KINH TE & MOI TRUONG PAU TU’ NAM 2022

Phan Ill BAO CAO KET QUA HOAT BPONG NAM 2022

NHO’NG VAN DE CAN BIEU QUYET THONG QUA

e | |
=y |
L) | 1
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CAC VAN BE CAN BIEU QUYET THONG QUA

Van d8 trinh y kién Chi tiét

1 Thong qua Bao cao tai chinh nam Théng qua Bao céo tai chinh ndm 2022 da dwoc kiém toan

2022 b&i Cong ty TNHH KPMG

2  Lwa chon cong ty kiém toan cho Tiép tuc lwa chon KPMG |a codng ty kiém toan cho ndm tai
nam tai chinh 2023 cho Quy chinh 2023 cho Quy VCAMBF
VCAMBF

3 Chi phi hoat déng ctia Ban Pai dién  Téng thu lao Ban Pai dién Quy ndm 2023 |a 72.000.000
Quy nam 2023 VND

VCAM Page 25




QUY DAU TU CAN BANG BAN VIET (VCAMBF)
DAI HOI NHA PAU TU THUONG NIEN NAM TAI CHINH 2022

Q&A

VIET CAPITAL ASSET MANAGEMENT




QUY DAU TU CAN BANG BAN VIET (VCAMBF)
DAI HOI NHA PAU TU THUONG NIEN NAM TAI CHINH 2022

Thank You

VCAM

VIET CAPITAL ASSET MANAGEMENT

Viet Capital Asset Management
info@vietcapital.com.vn

Head office: Floor 5, HM Town Building, 412 Nguyen Thi Minh Khai, Dist.3, HCMC, Vietnam
T +8428 3823 9909 | F +8428 3824 6329 | W www.vietcapital.com.vn



mailto:info@vietcapital.com.vn
http://www.vietcapital.com.vn/
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