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KINH TE & MOI TRUONG
DAU TU 2016

Kinh t&€ vi m6 nim 2016: Tang truéng on dinh trong bdi canh kinh t& thé gi¢i c6 nhiéu bién dong

| chitewsriien b it

FED néng lai suat Lan tht 2 nang 1ai suét trong vong 1 thap ky - Tang 25 diém co so
Gia dau Dau thé cham day mdc 26 USD/thung trong Q1/2016, sau d6 bat tang 1én gdp doi tai thoi diém
cudi ndm sau khi cac nudc xuat khdu dau dong y cat giam san luong
Kinh té& o
Thé Giéi  Tang truongkinh té Pong NDT da mét gia hon 5% trong nam 2016
Trung Qudc tiép tuc y . i o O A 1 <
giam toc Tang treong GDP cta Trung Qudc chi dat 6,7%, mitc thap nhat trong 26 ndm qua
Brexit tai Chau Au Su kién Brexit gay ra nhiéu bat 6n d6i véi khu vee EU
GDP GDP tang +6,21%, chu yéu dén tir Cong nghiép ché bién, Xay dung & Dich vu
Lam phat CPI ca ndm tang 4,74% YTD, chu yéu do nhém nganh Y t€, Gido duc, Nha & va Vat liéu xay dung
FDI FDI thuec giadi ngan thuc t€ dat 15,8 ty USD, tang 8,9% so v6i nam 2015
Kinh té CCTM Théang dw can can thwong mai ca ndm dat 2,68 ty USD
Viét Nam

Tang triedng tin dung
Ty gia va Lai sudt

Tham hut Ngan sach

Dat +18,7% (vuot chi tiéu 17%-18%)
On dinh va tang nhe vao thoi diém cudi nam

No cong va tham hut ngan sach dang c6 xu hudng tang lén
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THI,TRU’(‘)NG ,
CHUNG KHOAN 2016
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KET QUA
HOAT PONG

Danh muc ddau tw ciia Quij Danh muc ddau tw ciia Quij Danh muc dau tuw ciia Quij
tai 31/12/2015 tai 31/12/2016 tai 09/03/2017

37.85%
51.36%
m Nguyén Vat Liéu W CNTT ® Hang Tiéu Ding
B Kho Van - Van Tai B Tai Chinh B Bat bong San
Y T& TS C6 Thu Nhép C8 Dinh

Tinh hinh bién dong VCSH 31/12/2015 31/12/2016 09/03/2017
NAYV hién hanh 64.167.662.674 67.839.106.565 (%) 73.894.552.457
S6 lwgng CCQ hién hanh 5.941.171,22 5.930.060,19 6.202.413,36
NAV/CCQ 10.800,51 11.439,87 11.913,84
Ting truong NAV/CCQ 5,92% (**) 4,14%

(*) NAV truéc cé titc: 72 tyy dong

VIET CAPITAL R ) Tiirte 110G S o6 tikc: 12.4%
VBT SAPLTAL QS | (**) Ting truong NAV/CCQ trude cd tiic: 12,4%




BAQ CAO TAI
CHINH 2016

BAO CAO TINH HINH TAI CHINH Tai ngay 31.12.2016
VND
Tién gui ngan hang va tuong duong tién 21.905.180.236
C4c khoan dau tu thuan 48.657.431.650
Céc khoan phai thu 2.904.381.305
TONG TAI SAN 73.466.993.191
Phai trd vé mua cac khoan dau tu 1.267.398.250
Thué va cac khoan phai nép Nha nuwéc 600.000
Phai tra thu nhap cho NDT 4.151.042.133
Chi phi phai tra 71.200.000
Phai tra cac dich vu quan ly Quy 137.646.243
NO PHAI TRA 5.627.886.626
Von gop ctia Nha dau tu 59.300.601.952
Théng du von gop ctia Nha dau tu 167.458.043
Lai chua phan phéi 8.371.046.570
GIA TRI TAI SAN RONG 67.839.106.565
GIA TRI TAI SAN RONG QUY 11.439,87
TREN MOT PON VI CCQ
S6 lwgng Chirng chi Quy dang lwu hanh 5.930.060,19
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BAQ CAO TAI
CHINH 2016

BAO CAO THU NHAP 31.12.2015 - 31.12.2016 VND
THU NHAP, DOANH THU HOAT BDONG DAU TU 9.958.759.814
C6 tirc duoc chia 1.971.677.000
Tién lai dwoc nhan 877.551.264
Lai ban cac khoan dau tw 7.711.695.619
Chénh léch tang do danh gia lai cac khoan dau tw chua thuc hién (602.164.069)
CHI PHi PAU TU 406.807.961
CHI PHI HOAT PONG CUA QUY 1.601.742.860
Phi quan ly Quy 631.842.849
Phi dich vu lwu ky tai san ctia Quy 244.938.942
Phi dich vu giam sat 234.780.000
Phi dich vu quan tri Quy 134.160.000
Phi dich vu Dai ly chuyén nhuong 133.100.000
Chi phi kiém toan 126.021.124
Chi phi hoat dong khac 96.899.945
KET QUA HOAT PONG PAU TU 7.950.208.993
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BAO CAO CUA NGAN
HANG GIAM SAT

Dai dien Ngan hang TNHH Mot Thanh
Vien Standard Chartered (Viet Nam)
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Du bao tang truéng GDP 2017 dat 6,3% - 6,5 % YOY

Muc tiéu ki€m soat lam phat 6 mitc 4% nam 2017

CPI sé tang do chiu tac dong tir yéu t6 (1) gia ca hang hoa
nguyén vat liéu trén thé gidi tang dwdi chinh sach dau tu co
s0 ha tang caa My, gia dau phuc hoi; (2) 10 trinh tang gia
dich vu y t&; chi phi gido duc va tang gia dién trong nudc
trong 2017 va (3) xu hudéng dong USD tang gia.

Lam phat 2017 wdc tinh tang 4,5%-6%, do dé muc tiéu trén
cta Chinh phu sé gap nhiéu thach thrc.

Chi s6 CPI (%)

KINH TE & MOI
TRUONG PAU TU

Ky vong ting truong FDI on dinh v6i mic CAGR 11,4% trong 3

nam tiép theo

. Co cau FDI 2016 cta Viét Nam tir My chiém 1,5%; Han,
Nhat, Singapore chiém 53% => chinh sach “American First’ sé
khong anh hudng nhiéu dén trong nudc.

. La qudc gia c¢é diéu kién vi mo, chinh tri én dinh; chi phi san
xuat thap => Ky vong FDI dang ki duy tri & muc 20 ty USD
khi cac hiép dinh RCEP, FTA dang trong vong dam phan.

Ting trudng véon diau tw cia nhém FDI (%)
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gNguBn: GSOi SBVi Worldbankg




KINH TE & MOI
TRUONG PAU TU

VND dugc du bao sé mat gia 2% - 4% so voi USD trong 2017 Lai suat trong 2017 ky vong ting nhe 0,5% — 1%
. R ) *»  Nhing yéu td tdc dong 1én 1ai suat: (1) stec ép tir rtii ro ty
. Kinh t&€ My phuc ho6i, cac chinh sach kinh t€ moi cia My

L . gia; (2) quyét dinh tang 1ai suat ctia FED; (3) lam phat du
thu hut dong von dau tw quay lai lam dong USD manh lén.

ky vong ¢ mtuic thdp nhung cao hon dang ké so v4i nam

* Lo trinh tang lai suat cua FED. 2016 va (4) canh tranh huy dong va tang truong tin
*  Nhiéu dong tién 16n trong khu vuee giam gid manh. dung duy tri mitc kha (18% - 20%).
Ty} ¢id USD/VND Tang truong tin dung & tang truong huy dong
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NHAN DINH THI
TRUONG 2017

Thi trwong chitng khoan 2017 nhiéu kha ning sé xac 1ap mirc ting truéng mai trong nam 2017

Nl aa Mtrc d &nh | Xac suét xa
Cac yéu to tac dong tich cuc - o
: huong ra su kién

GDP Muc tiéu 2017 tang truong ¢ miic 6,3% - 6,5% dén tir sy phuc hdi mang nong Cao Cao
nghiép, gia dau thé gidi ciing nhu su tang treong san xuat va tiéu dung

Lai suat Pugc du bdo sé tang nhe so véi 2016 Cao Cao

FDI Ky vong duy tr1 FDI dang ky trén mttc 20 ty USD, dat mutc tding CAGR 11,4% trong Cao Trung binh
3 nam ti€p theo dén cao

Tién trinh néi Thuc ddy dong tién chay vao thi trueong, dong thoi hd tro viée “goi von” vao Viét Rat Cao Cao

room khéingoai  Nam ctia cac cOng ty quan ly quy

C6 phéan hoa Qua trinh ¢8 phan héa va thodi vén Nha nudc tai cdc DN 16n sé tao ra co hoi dau Rat cao Cao

DNNN tw moi ca chat va luong, dac biét 1a trén san Upcom

KQKD cua cac Loi nhuén tang trueong trong 2017 véi nhitng yéu to vi mo tich cuwe Cao Cao

DN niém yét

Fed Lo trinh ting 1i suat c6 thé nhidu hon 3 [an trong 2017 Cao Trung binh

dén cao

My Nhitng chinh sach kho lwong va bat on tie Tan Thong Tong My Cao Cao

No xadu Ty 1é no x&u van & mtc cao, chi giam trén sd sach thong qua VAMC lam tang ap Trung binh  Trung binh
luc 16n 1ai sudt cling nhu ting truong tin dung dén cao dén cao

Ty gia Chiu stic ép 16n tir phia thé gidi, du bao sé tang 2% - 4% Cao Cao
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TRIﬁN VONG
NGANH 2017

NVL - Xay = 2017 la ndm trong tdm chinh phu hd tro dau tu co sé ha tang

dung » Gi4 ban san phdm c6 xu hudng tang nhe do nhu cau gia tang
* Do dac thu nganh nén it chiu canh tranh ttr cac d6i tha nuwdc ngoai

Hang khong = Ty 1é tang trudong khach du lich dén Viét nam dang tang cao
= Hé thong cac san bay dang duoc mo rong, xay mdi dé tang cong sudt phuc vu
= Tiém nang ting triedng 16n khi nhu cau van chuyén va chudi dich vu di kém tiép tuc gia tang

* Rao can gia nhap nganh 16n, loi thé ddc quyeén, it canh tranh

Nhiét dién * Nhu cau tdng manh nho ngudn vén dau tu vao khu viee san xuét, ché bién, ché tao tang
* Mac du diéu kién thuy van sé thuén loi nho tac dong ctia La Nina nhung cac nha may nhiét dién sé duoc huy dong ¢ cong

sudt cao d€ phuc vu nhu cau lién tuc tang ctia nén kinh t&

Kho van & = Xu hudéng hoi nhap van tiép tuc thtic day dau tw va XNK khi cac hiép dinh thuwong mai ty do khac c6 hiéu luc
cang bién » Ky vong dong von FDI tiép tuc dau tu vao VN lam gia tang san lwong hang hda XNK, cac dich vu van tai va logistics
* Su hop nhét gitta cac hang tau qudc t€ giup luong hang héa luu thong nhiéu hon & khu vee HCM

Hang tiéu » Tang treong GDP dau nguoi va nang suat lao dong cai thién gitup thu nhap, nhu cau chi tiéu tang
dung » Cac kénh ban 1é hién dai phét trién manh tao diéu kién thuén 1oi cho viéc phan phoi hang hoa
= Xu huéng M&A cac cong ty hang tiéu dung nhanh / thiee pham trong va ngoai nueée

DAu khi » Gi4 dau duoc du bao hoi phuc trong 2017, mutc du bao trung binh tang khoang 23% YOY
» Cac doanh nghiép khi ky vong tir hé thong khach hang mo mdi va gid khi tang theo gia dau, trong khi cac doanh nghiép
phuc vu xay lap sé& c6 ky vong kha quan hon cho ntra cudi 2017
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DINH HUONG
DAU TU 2017

1. Trong nim 2017, Quy sé ting ty trong giai Du kién ti] trong phin b Tdi san Quij trong niam 2017
ngin vao cd phiéu dé€ don diu cac co héi dau

tw vao c6 phi€u méi niém yét.
2. Nhitng chu dé dau tw 2017 bao gom:

= Luwa chon dau tw vao cic c6 phiéu OTC m Tién mat
1én niém yét.

* Nhoém c6 phi€u Nha nuéc thoai von hoic
hét room NN.

» Nhom c6 phiéu co ban, diu nganh, c6 tic m Co phiéu
cao va tap trung vao thi truong trong
nuoc.

= Nhom c¢6 phiéu hudng loi tir cac Hiép
dinh thwong mai tw do cu thé: Viét nam -
EU, Asean+6, Viét nam — Lién minh kinh

A H1/2017 H2/2017
té A Au.
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XIN_Y KIEN
NHA PAU TU

Tom tat van dé Noi dung xin y kién

Thong qua két qua hoat dong Thong qua Bao cao tai chinh nam 2016 da dwoc kiém toan boi
b cta Quy trong nam 2016 PricewaterhouseCoopers Vietnam.

Lua chon cong ty Kiém toan Tiép tuc lya chon cong ty Kiém toan cho Quy la:
2 hdm 2017 cho Quy " PricewaterhouseCoopers Vietnam
3 Chi phi hoat ddng ctia Ban Dai Dién  Chi phi hoat ddng ctia Ban Dai Dién Quy trong nam 2017:

Quy nam 2017 " Tong thu lao cua Ban Dai Dién Quy nam 2017 la 72.000.000 VND.

" Ty léloitkc: 7%
" Hinh thitc chi tra: tién mat
Théng qua ké hoach phan phoi loi * Ngudn chi tra: 1oi nhuan d€ lai tai thoi diém 30/11/2016, trong d6
4 ttic nam tai chinh 2016 bao gdbm doanh thu c6 ttc con lai tir cac khoan dau tu trong nam
2015 va 11 thang dau nam 2016

U én cho Ban Dai Dién Quj ,
5 qti]y é(}[ug;; zé: vé’in 4o 3‘1é p}lg; I?}:g Uy quyeén cho Ban Pai Dién Quy quyét dinh mttc lgi nhuan phan phoi,

. N thoi han va tha tuc phan phdi 1oi nhuén ctia ndm tai chinh 2017
loi nhuan nam tai chinh 2017
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Tru s6 chinh: Phong 2303, Lim Tower, 9-11 Ton Bric The”ing, Q.1, Tp.HCM
T +848 3823 9909 | F +848 3824 6329 | E info@vietcapital.com.vn | W www.vietcapital.com.vn
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