PAI HOI NHA PAU TU THUONG NIEN CAC QUY MO
NAM TAI CHINH 2024

APITAL ASSET MANAGEMENT

TP. HCM
Ngay 16 thang 04 nam 2025



CHUONG TRINH PAI HOI

THOI GIAN NOI DUNG CHU'ONG TRINH

Khai mac Dai hoi

14h —14h15 1.  Théng qua tinh hgp 1é ctia Dai hoi

2. Phat biéu khai mac Dai hoi
Phan bao céo

1. B&o cé&o két qua hoat ddng nam 2024 cta Quy

14h15 - 15h 2. K& hoach hoat déng va chién lvgc dau tw nam 2025 cltia Quy
3. Bao céo giam sat cua Ngan hang Giam sat
4. Nhirng van dé khac

15h — 15h20 Phan biéu quyét

15h20 — 15h50 Thao luan va trao déi
Bé mac DPai hoi

15h50 — 16h 1. Cobng bo két qua biéu quyét ctia Ban kiém phiéu

2. Théng qua Bién ban va Nghj quyét Dai hoi

3. Tuyén bb bé mac Pai hoi
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MOI TRUONG PAU TU NAM 2024

GDP 2024 TANG TRUONG VUOT KE HOACH CO CAU TANG TRUONG

= Tinh chung nam 2024, ting trwéng GDP dat 7,09%, chi thap = Khu vyc dich vy tiép tuc khdng dinh vai trd quan trong khi téng
hon téc do téng ctia cAc ndm 2018, 2019 va 2022 trong giai doan 7,38%, dong gop 49,46%; theo sau la khu virc cbng nghiép va xay
2011-2024. dwng tang 8,24%, déng gop 45,17%; khu virc néng, lam nghiép

va thly san tang 3,27%, dong gop 5,37%.
= San xuét va phan phéi dién (+10,05%), van tai, kho bai (+10,82%)

la nhirng nganh tich cuwc nhét.

Ting trwéng GDP (%) CAC YEU TO HO TRQ
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MOI TRUONG PAU TU NAM 2024

GIAI NGAN PAU TU CONG NAM 2024 YEU

Theo B6 Tai Chinh tinh wéc tinh dén hét ngay 31/12/2024, ca
nwéc giai ngan dwoc 662.588,2 ty déng, dat 82,47% ké hoach
Thu twéng Chinh Ph giao.

Nam 2025 la nd&m cudi ctia k& hoach dau tw cdng trung han 2021
— 2025, Quéc hoi da thong qua ké hoach vén cho ndm 2025 la
829,4 nghin ty déng, bang 108% ké hoach nam 2024 cho thay

muc tiéu day tham vong dé thiic day kinh té.

Von dau tw tir nguon Ngan sach Nha nwéc theo
Quy (ty dong)
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LAM PHAT ON BINH DUGI NGUONG MUC TIEU

= Lam phat chung va lam phat co ban lan lwot 1a 3,63% va
2,71% YoY trong ndm 2024, dwdi muc tiéu Qudc hoi dé ra.

* Lam phat téng trong thang 12 chi yéu do nhém dich vu y té ting
2,84% do mét sé dia phwong diéu chinh gia theo lwong co sé& va
gia thubc tang do dich cum. Tinh chung c& nam, lam phat bi ap
Iwc bdi gia gao (+15,93% YoY), gia dién (+7,68% YoY) va gia
dich vu y té (+7,16% YoY).

Lam phat co’ ban va CPI (% YoY)
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MOI TRUONG PAU TU NAM 2024

VON FDI PANG KY VA GIAI NGAN TANG TOC CUOI NAM CAN CAN THWONG MAI THANG DU & MUPC CAO

= V6n FDI dang ky vao Viét Nam ca ndm dat gan 38,23 ty USD, -
3,0% YoY (so v&i nam 2022 +37,9% YoY). Trong do,

= Vén ding ky cap méi dat 19,73 ty USD, -7,6% YoY.

= Vén dang ky diéu chinh dat 13,96 ty USD, +50,4% YoY.

= Giai ngan FDI ndm 2024 dat ky luc 25,35 ty USD, tang 9,4% YoY.
Riéng thang 12, vén FDI thyc hién dat 3,67 ty USD, tang 75% so

= Téng kim ngach xuat nhap khau dat 786,29 ty USD, ting 15,4%
yoy b&i mirc nén thap clia ndm 2023.

= Xuét khau dat 406 ty USD, ting 14,3%.

* Nhap khau dat 381 ty USD, tang 16,7%.

= Can can thwong mai thing du & mirc cao 2 nam lién tiép, dat 25

ty USD.
véi thang 11 va tang 25% so v&i cung ky 2023.

Vén FDI dang ky va giai ngan hang thang . P n Z . sen ak
(ty USD) Kim ngach xuat, nhap khau ( ty dong)
FI?' délng ky mdi R FDI d?,r?g k¥ bo sung mmmm Can can thwong mai Tang trwdng Xuét khdu (% MoM)
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MOI TRUONG PAU TU NAM 2024

TANG TRUONG TiN DUNG VU'QT MUC TIEU CUA NHNN TIEN GUI TANG TRUWONG THAN TRONG
- Tang trwéng tin dung tang téc trong 2 théng cudi nam va dat = Phwong tién thanh toan té&i thang 11/2024 dat 17,3 triéu ty

A - 0, P Ko
mic 15,08% vao 31/12/2024, vwot mic muc tieu 15% cua dong, tang 8,14% so voi cudi 2023.

= Tién gtri té chirc kinh té tang 6,26%.

NHNN.
, . . . - = A > . A - , 0 .
= Pay ciing la mrc tang trwdng cao nhat dat dwoc ké twv khi xay ra Tien gui dan cwtang 7,16%
dai dich Covid.
Tang trwéng tin dung (% YTD) Tang trwéng cung tién theo tirng loai (% YoY)
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MOI TRUONG PAU TU NAM 2024

TY GIA TANG MANH

= Sau khi 6ng Trump duwoc tuyén bd dac ctr vao thang 11/2024, chi
sb DXY da duwoc da tang déc va két nam & mc 108,5 (cao thie
hai chi sau mirc 108,7 clia thang 11/2022). Ty gia Viét Nam ddng
cling méat gia 4,31% so v&i dau ndm, ty gia thi trwdng tw do quanh

mdc 25,850 VND.

Ty gia USD/VND va chi s6 USD

Ty gia thj trwdng tw do = = = Ty gida USD NHNN ban ra
= == Ty gia USD NHNN mua vao === Chi s6 DXY
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CHINH PHU CHIi DINH GIAM LA| SUAT

= L& suat tién gri 12 thang trong ndm duy tri & m&c quanh 5% &
ca phia ngan hang tw nhan va quéc doanh.

» L& suat cho vay trung va dai han binh quan & cudi 2024 & muirc
6,7%.

= Vao thang 02/2025, Chinh pha da c6 chi dinh tiép tuc giam lai

suét cho vay dé hé tro doanh nghiép.

L&i suat huy dong
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THI TRUONG CO PHIEU NAM 2024

THI TRWONG CHU’NG KHOAN PHUC HOI
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THI TRWONG TRAI PHIEU DOANH NGHIEP NAM 2024

THI TRUONG TRAI PHIEU NAM 2024

Thi trwdng so cép trai phiéu doanh nghiép (TPDN) nam 2024 tiép tuc phuc hdi véi tbng gia tri phat hanh dat 468.618 ty déng, tang 34,6% so voi
nam 2023. Trong dd, phat hanh riéng 1& c6 453 dot, tong tri gia 435.704 ty dong (tdng 40,9%); phat hanh ra cdng ching cé 22 dot, tri gia 32.914 ty
dong (giam 15,8%).

Ngan hang la nhém nganh phat hanh riéng Ié nhiéu nhat véi 296.212 ty ddng twong dwong 65% téng gia tri phat hanh trai phiéu riéng 18, theo sau
la nhém Bat déng san véi 86.767 ty dong twong dwong véi 19% tdng gid tri phat hanh trai phiéu riéng 18.

Gia tri TPDN phat hanh va dw no giai doan 2018 — 2024 (ty Gia tri phat hanh theo nhom nganh
dong)
Phat hanh ra céng ching mmmPhét hanhriénglé  —=Du no so véi GDP 4.1% 3.6%
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THI TRWONG TRAI PHIEU DOANH NGHIEP NAM 2024

TRAI PHIEU DOANH NGHIEP DAO HAN NAM 2024

Gi4 tri trai phiéu da dao han trong ndm 2024 la 277,5 nghin ty vé&i trén 41% thudc vé nhém bat dong san. Khodng 202,7 nghin ty ddng tréi phiéu
doanh nghiép sé& dao han trong ndm 2025 va 241,8 nghin ty ddng d4o han vao ndm 2026. Gan 55% gié tri trai phiéu dao han nam 2025 thudc vé
nhém céac doanh nghiép bat dong san véi 111.435 ty ddng, nhém nay ciing chiém 46,7% tbng gia tri TPDN d&o han nam 2026. Ngoai nhom béat
dong san, cac TCTD ciing c6 gia tri trai phiéu 1&n sdp dén han, cu thé 1a 41.666 ty ddng trong nam 2025 va 71.536 ty déng trong ndm 2026.

Giéa tri TPDN dao han theo nganh 2025 - 2026 (ty dong)
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THI TRWONG TRAI PHIEU DOANH NGHIEP NAM 2024

HE THONG GIAO DICH TRAI PHIEU DOANH NGHIEP RIENG LE

Tréi phiéu doanh nghiép riéng I& dwoc giao dich tap trung théng qua hé thdng ctia S& Giao dich Chirng khoan Ha Néi tir ngay 18/09/2023.

Trong nam 2024, da c6 580 ma TPDN dwoc dang ky giao dich méi va 252 ma TPDN huy dang ky giao dich tai HNX.

Tinh dén ngay 31/12/2024, tdng sb ma TPDN riéng & lwu hanh tai HNX |& 1.203 ma. Téng gia tri giao dich trong ndm 2024 dat gan 1,1 triéu ty
ddng, binh quan méi phién 4.337 ty déng.

Gia tri giao dich TPDN riéng lé binh quan hang thang (ty déng/phién)
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PHAN II
BAO CAO KET QUA HOAT BONG NAM 2024

QUY BDAU TU TRAI PHIEU BAN VIET
(VCAMFI)
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QUY MO HOAT BPONG CUA QUY VCAMFI

NAV (ty dong) Tang trwdng NAV/CCQ nam 2024
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KET QUA HOAT PONG PAU TU VCAMFI FY2024

22/09/2022 — 31/12/2022

o) W) G Gt 6.224.309,78 15.175.967,08 15.056.943,98
quy dang lwu hanh

Gia tri tai san rong trén
trén mét don vi quy 11.478,19 10.828,29 10.107,65
(BVT: VND)

Gia tri tai san rong trén
mot don vi quy cao

nhét trong ky (BVT:
VND)

11.497,16 10.828,29 10.107,65

Gia tri tai san rong trén
moét don vi quy thap
nhat trong ky (BVT:
VND)

10.761,70 10.108,99 9.972,38
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QUY MO HOAT BDONG CUA VCAMFI

Phan bo tai san Danh muc trai phiéu niém yét nam giir tai

Tidn 31/12/2025
mat,
2.23%
13 13
12
11
;
° 5
3
Tr{’ii
phiéu,
97.77%
MSN VBA CTG BAF TNG CTD VHM LPB

CAPITAL ASSET MANAGEMENT

Vi



DANH MUC PAU TU CUA VCAMFI TRONG 2024

L&i suat trai phiéu (%)
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KET QUA HOAT PONG PAU TU VCAMFI FY2024

BVT: VND 01/01/2024 - 31/12/2024 | 01/01/2023 — 31/12/2023 | 22/09/2022 — 31/12/2022

Téng thu nhap cua Quy

Thu nhap tir 13i tién guri

Thu nhap tir trai phiéu

Thu nhap tir ban cac khoan dau tw

Chénh léch tang, giam danh gia lai
cac khoan dau tw chwa thwc hién

Doanh thu khac vé hoat déng dau tw
Tong chi phi cua Quy
LQI NHUAN CUA QuUY

Chi phi hoat dong/NAV trung binh
trong ky
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11.652.562.757
1.241.738.660
10.635.342.366
(308.628.377)

84.055.313

54.795
2.469.240.491

9.183.322.266

1,59%

13.383.372.387
5.499.031.426
7.713.624.062
179.144.639

(8.496.920)

69.180

2.477.608.090
10.905.764.297

1,56%

2.354.258.020
1.382.101.571
972.753.487
63.014

(660.052)

695.118.223
1.659.139.797

1,75%



HIEU QUA DAU TU CUA VCAMFI SO VO'I THI TRUONG

Quy mé NAVICCQ tai th&i diém 31/12/2024
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Nguédn: vietstock.vn
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PHAN II
BAO CAO KET QUA HOAT BONG NAM 2024

QUY BAU TU CAN BANG BAN VIET
(VCAMBF)
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QUY MO HOAT PONG CUA VCAMBF

(VND)
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DIEN BIEN CUA VCAMBF SO VO'l VNINDEX TRONG 2024
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Active Return
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KET QUA HOAT PONG PAU TU CUA VCAMBF FY2024

bvt: Vnd 01/01/2024 - 31/12/2024 01/01/2023 - 31/12/2023

DT tir tai san c6 thu nhap cb dinh 1.139.031.055 1.677.309.341
DT ttr b tire 1.699.732.400 1.161.894.000
DT tir mua ban cé phiéu (Pa thwc hién) 7.684.993.376 2.543.659.853
DT tir mua ban cé phiéu (Chwa thwc hién) 10.130.465.894 11.892.155.847
Chi phi hoat déng 2.391.476.314 1.985.654.694

KET QUA HOAT BONG PAU TU 17.827.119.893 15.080.083.557

CO CAU TANG TRUONG NAV

® Hoat dong phat 7,3ty VND
hanh/mua lai CCQ
® Hoat dong Pau tw
17,8 ty VND
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KET QUA HOAT PONG PAU TU CUA VCAMBF FY2024
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Hiéu qua dau tw cac Quy can bang nam 2024
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HIEU QUA PAU TU CUA VCAMBF SO VOI CAC QUY MO 2024

Hiéu qua Pau tw nganh Quy 2024

VMEEF 34.03%
SSI-SCA 33.49%
VLGF 29.66%
VCBF-BCF 27.31%
VCBF-MGF 26.67%
BVPF 25.12%
VEOF 24.39%
VFEMVF1 23.92%
VFEMVSF 23.64%
MAGEF 22.92%
VESAF 22.09%
K-VIETNAM . 2 1.65%
MBVF 21.19%
MAFEQI 20.99%
UVEEF 20.87%
PYNELITE 20.69%
VCBF-TBF 20.39%
BMFF 18.53%
TBLF e 1 8.25%
ENF 18.14%
VIBF 17.86%
VEMVE4 - ] 0,
I \VCAMBF 0 0000000000001 0
BVFED 16.93%
DFVN-CAF 15.87%
PHVSF 15.35%
VNDAF 14.16%
MAFBAL 13.36%
FVEF I ] 2.83%
VN-Index I ]2 110
uvo 11.87%
TCFIN I 7 97 %
TCEF meessss—— 3. 98%
NTPPF E—— 3.49%
TCFF — 3.35%
PBIF == 0.92%
TCSME -1.11%  —
TCRES -2.59% m—

-5% 0% 5% 10% 15% 20% 25% 30% 35% 40%

VCAM

VIET CAPITAL ASSET MANAGEMENT




PHAN II
BAO CAO KET QUA HOAT BONG NAM 2024

QUY DAU TU BAN VIET DISCOVERY
(VCAMDF)

APITAL ASSET MANAGEMENT



QUY MO HOAT BPONG CUA VCAMDF

e—NAV/CCQ VCAMDF CSTC

4%
2%

0% A ,\

-2% 1 )\/\
-4% | Ngay giao dich dau :

tién 06/06/2024

-6% L

-8%

-10%
-12%

-14%
05-24 06-24 07-24 08-24 09-24 10-24 11-24 12-24

Cap nhat tinh hinh vé quy tai 31.12.2024

NAV/CCQ 9.728,83

Thay d6i NAV/CCQ ké ttr khi thanh lap -2.71%
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QUY MO HOAT BPONG CUA VCAMDF

Phan bé tai san Quy tai ngay 31.12.2024 Ty trong phan bd theo nganh tai ngay 31.12.2024

vién thong/Cong nghe | 0>
vantai | 0o
pien NG o 7
Khu cong nghiep |G °.0%
Noéng nghiép _ 8.6%

90.67%

Ngan hang | 5.3%

Banlé [ 3.1%

= Ontrading - Tien 0.0% 50% 10.0% 15.0% 20.0% 25.0% 30.0% 35.0%
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KET QUA HOAT DONG DAU TU CUA VCAMDF FY2024

Tinh hinh bién déng NAV (d6ng) 24/05/2024 — 31/12/2024
Gia tri tai san rong cua Quy (NAV) dau ky (tai ngay thanh lap) 51.317.320.000
Thay d6i NAV do hoat déng giao dich va bién déng thi tredng clia Quy trong ky (1.578.380.160)
Loi nhuan/Tai san da phan phdi cho Nha dau tw trong ky 0
Thay d6i NAV do phat hanh thém Chirng chi Quy 6.544.869.238
Thay dbi NAV do mua lai Chirng chi Qu§ (7.539.041.889)
Gia trj tai san rong cta Quy tai ngay 31/12/2024 48.744.767.189

Chi tiét hoat dong dau tw 24/05/2024 — 31/12/2024|

Doanh thu tir cb tirc 791.341.300
Tién |&i dwoc nhan 40.965.890
DT t& mua ban cb phiéu (da thwc hién) (1.796.856.977)
DT t& mua ban cé phiéu (chwa thuc hién) 921.076.977
Chi phi hoat déng (1.534.907.350)
KET QUA HOAT BDONG PAU TU (1.578.380.160)
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KET QUA HOAT PONG PAU TU CUA VCAMDF FY2024

Hiéu qua Quy Cd phiéu tir thang 06- thang 12/2024

VCBF-MGF

VDEF

BVFED

VLGF

BMFF

BVPF

TCFIN

UVEEF

VMEEF

DCDE

MAFEQI

NTPPF
DFVN-CAF
VNDAF

-
—
VCAMDF ——

TCSME |

-8% -6% -4% -2% 0% 2% 4% 6% 8% 10%
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PHAN IlI
NHAN DINH THI TRUWONG NAM 2025

APITAL ASSET MANAGEMENT



TRIEN VONG 2025

KINH TE VIET NAM VWON MiNH RUI RO LON BEN TU THE GIO!I

Rui ro 4p thué anh hwéng dén xuat nhap

Muc tiéu GDP tham vong cua chinh phu P .z
khau va nguon von FDI

Nang hang thi trwong, van hanh hé théng Rui ro ty gia, dw trir ngoai héi, va ting
chirng khoan meéi trwéng tin dung

L&i suat thap hd tro doanh nghiép trong

. Rui ro chinh sach, cac van dé trong nwéc
nwéc

Rui ro lam phat quay tr& lai de doa chinh

Pinh gia thi trwong ré z
inh g | trvong sach tien té mé rong

Trién vong kinh té nam 2025 tham vong,

tuy nhién can quan sat tinh hinh vi mé thé gi&i

CAPITAL ASSET MANAGEMENT
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THI TRUONG NAM 2024

THI TRUONG VAN GAP AP LWC PIEU CHINH TAI MOC 1300

»  VN-Index két thic ndm 2024 & mirc 1.266,78 diém, tdng 12,1% danh dau hai ndm lién tiép tang diém (ndm 2023 téng 12,2%). DU vay, chi
sb trong phan I&n nam lai bién déng gidng co trong ving 1.200-1.300 diém.

= Upcom Index tang 9,2% trong khi d6 HNX-Index ghi nhan -1,5%.

=  VNMID va VNSML tang lan lwot 1a 9,9% va 5,8% ké tir ddu ndm, dong tién dé vao cac cd phiéu blue-chip day chi sé VN30 tang 18,2%.

Dién bién cac chi sé
25%
20%
15%
10%
5%

0% JN\

-5%
12-23 01-24 02-24 03-24 04-24 05-24 06-24 07-24 08-24 09-24 10-24 11-24 12-24

e \/NINDEX e \/N30 VNSML e \/NMID e HNXIndex Upcomlindex
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DPINH GIA THI TRUONG

THANH KHOAN THI TRUONG

= Thanh khoan thj trwdng tang tbc trong nlra dau nadm 2024,

NAM BAN RONG KY LUC CUA KHOI NGOAI

. Trong ndm 2024, nha dau tw nwéc ngoai da ban rong tong

nhwng sau dé gidm xudng con khodng 15.000 ty dong moi cong hon 93.000 ty ddng trén toan thi truong — mrc Ky Iuc

phién giao dich trong giai doan thang 10 — thang 12, chwa tirng c6 & thj trwong, riéng trén HOSE, khdi ngoai ban

» Tinh cho c& nam, gia tri giao dich trung binh hang ngay trén
HOSE dat 18,643 ty dong (tang khodng 23% so v&i cling ky

rong hon 90.000 ty déng tlr d&u ndm.

nam trwéc).
Dién bién VN-Index va thanh khoan Gia tri giao dich rong phan loai theo nhém nha dau tw
ty don
50,000 1,350 (ty dong)
25,000
45,000
1,300 20,000
40,000
15,000
35,000 1,250
10,000
30,000 1,200 5,000
25,000 o 1L [ I, L. B L1
20,000 1150 : | il | . I .
: -5,000
15,000 1,100  -10,000
10,000 -15,000
1,050
5,000 -20,000
3 > ™ 3 ™ u > ™ u > ™ 3
0 1,000 Q,\fb Qq,f” Qpbf‘v Qb‘fb 609/ Qﬁfb Q,\fb Q%flz qub \Qﬂ« \,\9/ \q,fb

01-24 02-24 03-24 04-24 05-24 06-24 07-24 08-24 09-24 10-24 11-24 12-24
) ‘ G nha o mCA nhaAn nu -

mm T{ng gia tri giao dich (ty ddng, LHS)  =====V/N-Index (RHS) Ca nhan trong nuoc ® Ca nhan nu6c ngoai

T6 chirc trong nwéc ® T4 chive nwédc ngoai
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DPINH GIA THI TRUONG

MU’C BINH GIA THAP HON MUPC TRUNG BiNH 10 NAM 15,1X

P/E: VNIndex

23.00

21.00

19.00

17.00
Trung binh 10 nam: 15.1x
15.00
13.00

11.00

9.00
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CAPITAL ASSET MANAGEMENT

Vi



KET QUA KINH DOANH CAC CONG TY NIEM YET

LOI NHUAN HOI PHUC TREN DIEN RONG NHUNG KHONG PONG PEU GIA CAC NGANH

g trudmg LMST (YaY)

Tang truedeng LNST hing ndm

)

Q1-24 Q224 Q324 2
TONG 211% 19.2% 21.4% 207% A% 22.7%

Céing nghé Thang tin 210%  234% 174% 278% 120% 215% 203% 137ueiin TANG TRUGNG
Ngén hang 86% 217% 178% 181%  159%  33.2% Sa0W  29% 17.5%

Ban & 2334% 359.2% ) -118%  425% -150%  -B822%
Du lich va Gidi tri 106.5% I731% -2483% -206% 8.3% B4.7%
Vién thang -132% AM01% BA T -134 -102% 144 1%
Truyén théng 408% -TOT.r% 162 -44% 38 2% -167.2% -144.9%
1 BT -100% 894

22% -250ullEne® HOIPHUC
0.0% -48.5%  39.3%

Tai nguyén Cor ban 140.3% 15.0% 148% T
Xay dyrng va Vat ligu ITEW  2TER 52BN
O t6 va Phu ting ATE%  -T6% .

Hang & Djch vy cing nghiép 1 B21%  136% 134 284% -18% 3I75%
Hang ca nhan & Gia dyng 27% 208 34.5% 215% -20.9%
Thire pham va Db udng 45.5% TA% 244% 296% -15.1% -185%

Héa chét 6.3%  501% SB7W -11.4%

Dich vy Tai chinh 18.8%
Bao higm 122%

s -038% 15.3%

Y id 152%  -136% 04 128%  -44%

Bét ding san £03% -355% 81 73% -52%  TAD DAY
Tién ich 450% 221 0.5% 274%  11.0% '

Déu khi eSS To% -1120% -484% 220%  -51.1%
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CAC Y TUONG PAU TU CHINH CUA VCAMBF NAM 2025

NHOM NGANH CHU PAO

Ngan hang Bat dong san

Chi phi gia vén thap, tdng vén Dinh gia ré

Catalyst dac thu

Nang hang thi trwong

Du lich Tiéu dung

Nhu cau phuc hdi, tang gia dich vu Tiéu dung ndi dia phuc hi
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CAC Y TUONG PAU TU CHINH CUA VCAMDF NAM 2025

NHOM NGANH CHU PAO

Du lich Bat dong san bién

Nhu cau phuc hdi, ting gia dich vu Dinh gia ré Hwdéng lgi chinh sach

CAPITAL ASSET MANAGEMENT

Vi



TRIEN VONG THI TRWONG TRAI PHIEU 2025

NHAN DINH THI TRUONG NAM 2025

Thi trwng Tréi phiéu doanh nghiép sé cai thién trong ndm t&i nhe
nhiéu yéu t hd tro tich cwe tir vi mé, chinh séch tién té linh hoat
cung cac quy dinh phap ly rd rang hon.

+ Nang cao tinh thanh khoan thj trirong: HNX dang thwc hién
giai doan 2 cua thj trwong riéng 18, cung cap kénh két ndi truc
tuyén cong ty chirng khoan, thém dich vu méi cho nha dau tw.
Tinh chung nam 2024, gia tri giao dich binh quan dat 11.802 ty
ddng/phién, tdng 81,1% so v&i binh quan nam 2023.

* Ngéan hang phat hanh tich cwe: viéc cac ngan hang thuvong
mai ddy manh huy déng vén qua kénh trai phiéu du chi phi vén
dat d6 hon so véi |4i suét tién gl ky han 12 thang duoc cho la
nhdm bd sung co clu vén trung, dai han trong béi canh nhu

cau vay vén dang dan phuc hdi.

« Bat déng san am dan: Tang trwdng tin dung cho linh vuwc bat
doéng san, trong dé cac vwdng méc vé hanh lang phéap ly dan
duoc thdo g&, cu thé 1a Luat D4t dai va Luat cac Té chire Tin
dung. Khi thj trweng bat dong san hdi phuc, cé thé dan dén nhu

cau phat hanh trai phiéu méi cho cac dy an tiém nang.

CAPITAL ASSET MANAGEMENT
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PINH HPONG HOAT DONG CUA QUY VCAMFI

Duy tri khoan tién va twong dwong tién & mic phit hop dap ng

nhu cau rat vén (néu cé) cho nha dau tw.

Duy tri ty trong trai phiéu 60% - 80%. Khi cac trai phiéu dao han
sé tim mua céc trai phiéu ctia nhixng doanh nghiép c6 co' ciu tai

chinh lanh manh, cé d6 rdi ro thap dé bao toan vén cho Quy.



HOAT DONG QUY TRONG NAM 2025

CAC BUOC THAY BDOI NGAN HANG GIAM SAT

- Buwéc 1: G cong van thdng bao chdm dit Hop déng dich vu lwu ky, gidm séat, Hop ddng dich vu quan tri quy véi Ngan hang TMCP Ngoai
Thwong Viét Nam (“Vietcombank”)

- Buwéc 2: Xin y kién ctia Nha dau tw vé viéc thay ddi Ngan hang giam sat tai Dai hoi Nha dau tw

- Buworc 3: Lwa chon Ngan hang giam sat thay thé

- Buorc 4: Ky Hop dong dich vum Iwu ky, gidm séat, Hop déng dich vu quan tri quy véi Ngan hang giam sat méi

- Buwoc 5: GUi tai liéu Quy bao gdm: Piéu 1&, Ban cao bach, Sé tay dinh gia dang 4p dung hodc du kién sé diéu chinh trong giai doan chuyén giao
cho Ngan hang giam sat maoi

- Buwéc 6: Thuce hién tha tuc chuyén giao gitra Vietcombank va Ngan hang gidm sat mai

- Buworc 7: Nop hd so thay dbi Ngan hang giam sét téi Uy ban Chirng khoan Nha nwéc (‘UBCKNN”)

- Buwéc 8: Nhan théng bao chap thuan ctia UBCKNN vé viéc thay déi Ngan hang giam séat

- Buwéc 9: Thong béao cho nha dau tw, Téng Cong ty Lwu ky va Bl trir Chirng khoan Viét Nam (“VSDC”), Ngan hang giam sat méi vé viéc chép
thuan thay déi Ngan hang giam séat (Cong bd théng tin ké hoach chuyén dbi, thoi gian ngirng giao dich,...)

- Buwéc 10: Tién hanh mé tai khoan tién, tai khoan lwu ky, cac hop ddng dich vu hién hanh véi Ngan hang giam sat maoi

- Buwéc 11: Tam dirng giao dich dé chét tai san thwe hién chuyén giao tai sdn sang Ngan hang giam sat mai

- Buwéc 12: Vietcombank chuyén giao tai san clia Quy dua trén bao c&o xac dinh gia tri tai san rong cla Quy, bang ké danh muc tai san ctia Quy
tai ngay chuyén giao:
- Chuyén giao chirng khoan niém yét;
- Chuyén giao sb du tién;
- Chuyén giao c4c loai tai san khac kém gidy chirng nhan quyén s& hiru tai san (néu co).

- Buwéc 13: Cac bén ky bién ban xac nhan sau ban giao tach biét Dich vu lwu ky va Dich vu cé xac nhan cla Vietcombank, Ngan hang giam sat
mé&i, VCAM va Ban dai dién Quj dé& ndp UBCKNN.
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PHAN IV
CAC VAN PE BIEU QUYET THONG QUA

APITAL ASSET MANAGEMENT



CAC VAN DE CAN BIEU QUYET THONG QUA

QUY PAU TU TRAI PHIEU BAN VIET - VCAMFI

STT | Van dé trinh y kién

Théng qua Béo céo tai chinh ndm 2024 cia Quy Dau Tw Trai Phiéu Ban Viét da dwoc kiém

L toan b&i Cong ty TNHH Ernst & Young Viét Nam.

5 Thoéng qua Gy quyén cho Ban Dai Dién lwa chon cong ty kiém toan cho nam tai chinh 2025
cho Quy Pau Tw Trai Phiéu Ban Viét

. Thoéng qua viéc chdm dirt Hop déng dich vu lwu ky, giam sat, Hop ddng dich vu quan tri quy
v&i Ngan hang TMCP Ngoai Thwong Viét Nam.

p Théng qua viéc chi dinh Ngan hang TMCP Dau tw va Phat trién Viét Nam — Chi nhanh Nam Ky
Khé&i Nghia lam ngan hang Iwu ky, giam sat cia Quy Bau Tw Trai Phiéu Ban Viét

5 Thong qua gia han nhiém ky hoat déng gﬂa Ban DPai Dién Quy v&i 6ng Nguyén Minh Hoang,
ong Nguyén Van Quang, ba Phan Thi Hong Lan cho giai doan 2025 - 2027

6 Thoéng qua chi phi hoat ddng ctia Ban Pai Dién Qu§ nam 2025: Téng thu lao Ban Pai Dién
Quy nam 2025 la 108.000.000 VND

- Thoéng qua viéc stra dbi bd sung Diéu 1&é Quy ciia Quy Pau Tw Trai Phiéu Ban Viét nhw tai liéu

dinh kém
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CAC VAN DE CAN BIEU QUYET THONG QUA

QUY PAU TU CAN BANG BAN VIET - VCAMBF

STT | Van dé trinh y kién
Théng qua Bao cao ndm tai chinh 2024 da dwoc kiém toan b&i Céng ty TNHH Ernst & Young

1 Viét Nam

. Théng qua viéc Gy quyén cho Ban Dai Dién Quy Dau Tw Can Bang Ban Viét Iwa chon céng
ty kiém toan cho nam tai chinh 2025 cho Quy

3 Théng qua chi phi hoat déng clia Ban Pai Dién Quy Qujy Dau Tw Can Bang Ban Viét: Téng
thu lao cua Ban Dai Dién trong nam 2025 la 72.000.000 VND.

q Théng qua viéc stra dbi, bd sung Piéu L& Quy ctia Quy Dau Tw Can Bang Ban Viét nhw tai

liéu dinh kem
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CAC VAN DE CAN BIEU QUYET THONG QUA

QUY PAU TU BAN VIET DISCOVERY — VCAMDF

STT | Van dé trinh y kién

Théng qua Béo céo tai chinh ndm 2024 cla Quy Dau Tw Ban Viét Discovery da duoc kiém

1 toan b&i Cong ty TNHH Ernst & Young Viét Nam.

5 Théng qua viéc Uy quyén cho Ban Bai Dién lya chon cong ty kiém todn cho nam tai chinh
2025 cho Quy Bau Tw Ban Viét Discovery.

3 Théng qua chi phi hoat ddng cia Ban Pai Dién Quy ctia Quy Dau Tw Ban Viét Discovery:
T6ng thu lao cua Ban Dai Dién trong nam 2025 la 144.000.000 VND.

q Thoéng qua viéc stra dbi, bd sung Diéu & quy ctia Quj Dau Tw Ban Viét Discovery nhw tai liéu

dinh kém
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PAI HOI NHA PAU TU THUONG NIEN CAC QUY MO
NAM TAI CHINH 2024

Q&A

APITAL ASSET MANAGEMENT

Dai hoi nha dau tw thwong nién cac quy mé - Nam tai chinh 2024



Viet Capital Asset Management
info@vietcapital.com.vn

Head office: Floor 5, HM Town Building, 412 Nguyen Thi Minh Khai, Dist.3, HCMC, Vietnam
T +8428 3823 9909 | F +8428 3824 6329 | W www.vietcapital.com.vn

Thank You

VIET CAPITAL ASSET MANAGEMENT

Dai hoi nha dau tw thwong nién cac quy mé - Nam tai chinh 2024
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