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K&t thic thang 7 nam 2025, gia chimg chi quj VCAMBF dat 20.510,17 déng, ting 4,92% so véi cudi thang 06 va ting EME
8,53% ké tir dau nam 2025. Trong vong 3 thang qua, VCAMBF van giir vitng vi tri ding dau cac quy can bang c6 hiéu &%
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suat sinh 16i tot nhat trén thi truong tinh tir dau nam. [=]

Téng quan Quy Chién lugc dau tu
Ngay thanh lap 15/05/2014 Quy PAu tu Can bang Ban Viét (VCAMBF) la mét quj ma dugc
Phi quan ly 1,2%/n&m dau tu chd dong véi muc tiéu bao toan von va dem lai lgi nhuan
Phi phét hanh 05% trong trung va dai han cho nha d4u tu bang cach két hop tiém

Phi mua lai DuGi 12 théng: 1,0% nang tang gia cda cd phi€u niém yét va su 8n dinh tir céc tai san
' 5 thu nhap c3 dinh.

Tir 12 thang - Dudi 24 thang: 0,5% c6 thu nhap co din

Tir 24 thang trd 1én: mién phi VCAMBF tuén thi chién luge phan bé tai san chd dong véi ty 1é
Ngan hang Giam sat  BIDV tr 50% - 70% vao c6 phi€u va phan con lai vao céc tai san cé thu
Cong ty Kiém todn EY Viét Nam nhap c6 dinh. Ty trong gidi ngan vao cd phi€u dugc xac dinh dua

_ ' trén danh gia tinh hinh thj trudng ctia déi ngii chuyén gia phan

Tansustgiaodich  Thu2 - Thir6 g Hiong ?l gt chuyen gia p
tich caa Quy tai tirng thoi diém.

Chi s6 tham chiéu Binh quan cuta VN-Index va l3i suat
tiét kiém 12 thang cua Vietcombank Mdc d rui ro cia Quf la TRUNG BINH.
Dién bién gia chimg chi quy so véi chi sé6 tham chiéu Phan bé tai san theo nganh
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Hiéu suat dau tu (tinh t6i ngay 31/07/2025) 05 vi thé I6n
NAV/CCQ (VND) 20.510,17 Ma Tén Cong ty %
Loi nhuan tir dau nm 2025 (%) 8,53% MBB  Ngan hang TMCP Quan Boi 5,8%
: : ) A STB  Ngan hang TMCP Sai Gon Thuong Tin 51%
Lgi nhuan trung binh 3 nam (%) 38,74% FPT CTCP FPT 4,9%
Loi nhudn tir khi thanh lap (% 171 46% HVN Téng Cong ty Hang khéng Viét Nam - CTCP  4,2%
gi nhuén tir khi thanh lap (%) A6% MWG CTCP Dau tu Thé gi6i Di dong 3,3%
Loi nhuan hang thang nam 2025
Tiur dau
T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 nam
0,04% 0,61% -2,19% -3,27% 5,59% 2,88% 4,92% 8,53%

Phan trinh bay nay mang nhiéu théng tin khac nhau, tat ca chi danh cho muc dich théng tin va khéng dua trén hoan canh cu thé cla bat ky ngudi nhéan. Thong tin & day khong cé bat ky hamy
d& nghi hodc mai chao mua/ban Ching chi quy hodc cd phiéu trong danh muc dau tu clia Quy, cling nhu khong thé hién quan diém clia CTCP Quén ly Quy Bau tu Chimg khodn Ban Viét vé viéc
liéu ma ¢ phiéu hodc cong cu tai chinh cu thé cd phi hop va déap tng céc muc tiéu tai chinh hodc bat ky muc tiéu nao khac clia nha déu tu. Do dé, CTCP Quén ly Quy Dau tu Ching khoan Ban
Viét sé khong chiu trach nhiém vé bat ky t&n that va/hodc thiét hai nao lién quan dén két qua clia viéc st dung bao cdo nay. Céc nha dau tu khong nén chi dua vao phan trinh bay nay va can c6
tu van riéng dé€ danh gia xem c6 nén mua hodc ban bat ky chirng khodn hodc cong cu tai chinh nao khéc, bao gém Ching chi Quy va céc ¢ phiéu trong danh muc dau tu cia Quy.
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Nhén dinh ctia Quj VCAMBF

1. Trién vong thi trudng Quy 3/2025

Co hoi

«  Nha nudc tiép tuc duy tri chinh séch tién té md réng, hd trg manh cho muc tiéu tang trudng GDP 8%;

«  Tin dung 6 thdng dau nam téng trudng manh tap trung vao céc dong luc téng trudng chinh.

«  Thai di€ém nang hang thi truong ching khoan Viét Nam dang dén gan gilp thu hit dong vén ngoai;

«  Giai ngan dau tu céng con nhiéu du dia dé thac day;

Rui ro

« K&t qua thué quan cua Viét Nam du kha quan nhung van con trong giai doan chd ¢6 hiéu luc cling nhu chd dam phan cua céc

qudc gia lan can khac;

Theo d&i dién bién ty gia trong nudc va kha nang pha gia dong tién cda cac nudc 1an can.

2. Quy c6 hanh dong gi cho Co hdi & Rui ro da néu?

Duy tri ty | gidi ngan c6 phi€u & murc trung binh;

Trong ngan han, han ché su giai ngan trén cac nganh co sirc dé khang yéu trude cac thong tin thué quan cia My nhu cac mét

hang xuat khau, bat dong san khu céng nghiép cho dén khi thué chinh thirc cé hiéu luc trén toan thé gidi.

Uu tién ndm giir cac cd phi€u hudng lgi tir su thic day tang trudng kinh t€ trong nudec manh mé nhu Ngén hang, Pau tu cong,

Bat dong san, cling nhu céc ¢8 phiéu Chirng khoan cho muc tiéu nang hang;

Phan trinh bay nay mang nhiéu théng tin khac nhau, tat ca chi danh cho muc dich théng tin va khéng dua trén hoan canh cu thé cla bat ky ngudi nhéan. Thong tin & day khong cé bat ky hamy
d& nghi hodc mai chao mua/ban Ching chi quy hodc cd phiéu trong danh muc dau tu clia Quy, cling nhu khong thé hién quan diém clia CTCP Quén ly Quy Bau tu Chimg khodn Ban Viét vé viéc
liéu ma ¢ phiéu hodc cong cu tai chinh cu thé cd phi hop va déap tng céc muc tiéu tai chinh hodc bat ky muc tiéu nao khac clia nha déu tu. Do dé, CTCP Quén ly Quy Dau tu Ching khoan Ban
Viét sé khong chiu trach nhiém vé bat ky t&n that va/hodc thiét hai nao lién quan dén két qua clia viéc st dung bao cdo nay. Céc nha dau tu khong nén chi dua vao phan trinh bay nay va can c6
tu van riéng dé€ danh gia xem c6 nén mua hodc ban bat ky chirng khodn hodc cong cu tai chinh nao khéc, bao gém Ching chi Quy va céc ¢ phiéu trong danh muc dau tu cia Quy.
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Cap nhat danh muc cua quy VCAMBF
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Cap nhat thi truong chimg khoan va vi mo

Gia ching chi quj VCAMBF da dat duge mdc tang trudng an tuong
véi muc tang 4,92% riéng trong thang 7. Két qua an tugng nay dén
tlr ba nhdm nganh ¢6 ty trong Ién nhat trong danh muc 1a Ching
khoén, Ngan hang va Bat dong san véi dong gop lan luot 1a 2,45%,
1,82% va 0,61%.

Céc c6 phiéu cu thé déng gop vao da tang nay déu ghi nhan mic
tang trudng dot pha nhu VIX (+114,12%), VPB (+39,46%), VHM
(+17,34%), ... Dién bién gi4 tich cuc cla céc cd phiéu nay dugc hé

trg manh mé béi két qua kinh doanh kha quan sau:

e VIX: K&t thic 6 thang dau nam 2025, Igi nhuén cta Ching
khodn VIX d3 téng vot Ién muirc cao nhat lich st, gap 5,8
lan so vadi cung ky. Lgi nhuan trudce thué dat 2.067 ty déng
va loi nhuan sau thué la 1.673 ty déng. Day ciing la lan
dau tién VIX ghi nhan lgi nhuéan nghin ty.

e VPB: VPBank d& ghi nhan lgi nhuan trudc thué hgp nhat
tang trudng manh mé trong nlra dau nam, dat 11.229 ty
dong - tang 30% so vai cung ky va hoan thanh 44% ké
hoach nam. Dac biét, lgi nhuan quy Il bt pha véi 6.215 ty
dong, trong d6 ngan hang me déng gép t6i 5.753 ty dong,
tang 61% so vd&i cung ky nam trudc.

e VHM: Két qua kinh doanh 6 thang dau nam cla cong ty
gan nhu di ngang so vai clng ky, nguyén nhan chinh la do
k& hoach ban giao san pham tap trung vao nira cudi nam.
Cu thé, cong ty dat t8ng doanh thu thuan hgp nhat 34.720
ty dong. Néu tinh ca cac khoan hgp tac kinh doanh va
giao dich ban 16 16n, t6ng doanh thu thuan quy dai la
44,964 ty dong, va lgi nhuan sau thué hgp nhat dat 11.000
ty dong.

Thi truong chirng khoan thang 07/2025

Thi truong chirng khoan Viét Nam tiép tuc cé dién bién tich cuc
trong thang 07/2025, VN-Index tang hon 126 diém (tuong duong
tang 9,2%) so vai thang 6 va chinh thirc vugt dinh lich st tinh theo
murc gia dong ctra. Tinh tir dau nam, VN-Index tang trudng 18,6%.
Thanh khoan tiép tuc duy tri & mirc cao, vdi su lan tda manh & hau

hét cac nhom nganh.

Céc nhom chi so ciing duy tri da tang nhu VNMID ghi nhan mic
tang &n tugng nhat vai 17,0% so véi thang 6, cac chi s6 khac nhu
VNALL, VNSML va VN30 ciing c6 hiéu suat lan lugt la 11,7%, 8,1%

va 9,3%.

Thong ké giao dich cla cdc nhém nha dau tu, trong thang 7 khai
ngoai quay trd lai mua rong véi gid tri I6n nhat ké tir dau nam 2024
vGi 8.717 ty, tap trung vao cac nhom c8 phiéu I6n. Nguoc lai vé phia
trong nudc, cd nhan va ty doanh déu ban rong, ca nhan ban rong

7.324 ty déng, con ty doanh ban rong nhe 409,3 ty dong.
Vi mé thang 07/2025

e Chi s6 gia tiéu dung (CPI) thang 07/2025 tang 0,11% so
v@i thang trudc va tang 3,19% so véi cung ky nam trudc.
Lam phat binh quan 7 thang dau nam, CPI tdng 3,26% so
vGi cung ky, lam phat co ban tang 3,18%.

e  Chi s6 quan tri mua hang PMI dat mdrc 52,4 trong thang,
day la lan dau tién sau 4 thang chi sd nay vuot mdc 50
diém.

e  Tong kim ngach xuat-nhap khau hang héa udc dat 82,27
ty USD, ting 8,0% so v&i thang trudc va tang 16,8% so vai
cung ky nam trudc. So véi cuing ky nam trude, xuit khau
tang 16,0%, nhap khau tang 17,8%.

e Von dau tu NSNN thang 7 udc dat 76,5 nghin ty dong,
tang 30,1% so vadi cung ky nam trude. Tinh tlr dau ndm,
udc dat 378,3 nghin ty dong, bang 40,7% k& hoach nam va
tang 25,4% so véi cung ky nam trudc.

e Téng vén FDI dang ky thang 7 dat 2,6 ty USD, giam -4% so
vGi cung ky ndm trudc, FDI thyc hién dat 2,8 ty USD, tang

10,0% so véi cung ky nam trudc.

Phan trinh bay nay mang nhiéu théng tin khac nhau, tat ca chi danh cho muc dich théng tin va khéng dua trén hoan canh cu thé cla bat ky ngudi nhéan. Thong tin & day khong cé bat ky hamy
d& nghi hodc mai chao mua/ban Ching chi quy hodc cd phiéu trong danh muc dau tu clia Quy, cling nhu khong thé hién quan diém clia CTCP Quén ly Quy Bau tu Chimg khodn Ban Viét vé viéc
liéu ma ¢ phiéu hodc cong cu tai chinh cu thé cd phi hop va déap tng céc muc tiéu tai chinh hodc bat ky muc tiéu nao khac clia nha déu tu. Do dé, CTCP Quén ly Quy Dau tu Ching khoan Ban
Viét sé khong chiu trach nhiém vé bat ky t&n that va/hodc thiét hai nao lién quan dén két qua clia viéc st dung bao cdo nay. Céc nha dau tu khong nén chi dua vao phan trinh bay nay va can c6
tu van riéng dé€ danh gia xem c6 nén mua hodc ban bat ky chirng khodn hodc cong cu tai chinh nao khéc, bao gém Ching chi Quy va céc ¢ phiéu trong danh muc dau tu cia Quy.
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