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VIET CAPITAL ASSET MANAGEMENT

Két thiic thang 10 nam 2025, gia ching chi quy VCAMBF dat 21.688,26 d6ng, giam 1,79% so véi cudi thang 09, tuong
Ung xu huéng giam cta VN-Index & mirc 1,33%. Tinh tir dau nam 2025, hiéu suat dau tu clia quy dat 14,76%.

Téng quan Quy

Ngay thanh lap 15/05/2014
Phi quan ly 1,2%/nam
Phi phat hanh 0,5%

Duéi 12 thang: 1,0%
Tu 12 thang — Dudi 24 thang: 0,5%

Phi mua lai
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Ngan hang Giam sat BIDV
Céng ty Kiém toan EY Viét Nam
Tan suat giao dich Th&r2 - Thr 6

Binh quan cta VN-Index va l3i suat
tiét kiém 12 thang cua Vietcombank

Chi sé tham chiéu

Dién bién gia ching chi quy so véi chi s6 tham chiéu

Viet Capital Asset Management Balanced Fund (VCAMBF)
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Chién luoc dau tw

Quy Pau tu Can bang Ban Viét (VCAMBF) la mot quy mad duge
dau tu chd déng voi muc tiéu bao toan von va dem lai loi nhuan
trong trung va dai han cho nha dau tu bang céch két hgp tiém
nédng tang gia clia cd phi€u niém yét va sy &n dinh tlr cac tai san
¢6 thu nhap ¢ dinh.

VCAMBF tuéan thu chién luge phan bé tai san chi dong véi ty 1é
tr 50% - 70% vao c6 phi€u va phan con lai vao céc tai san cé thu
nhap cd dinh. Ty trong gidi ngan vao cd phiéu dugc xac dinh dua
trén danh gia tinh hinh thi truong clda doéi ngl chuyén gia phan

tich cia Quy tai tirng thoi diém.

Mdc db rui ro cia Quy |a TRUNG BINH.

Phan ba tai san theo nganh
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Hiéu suat dau tu (tinh téi ngay 31/10/2025) 05 vj thé I16n
NAV/CCQ (VND) 21.688,26 Ma Tén Cong ty %
. FPT  CTCPFPT 52%
Loi nhuan tir dau nam 2025 (% 14,76% JU C ALa
: : (%) ’ ACB Ngan hang TMCP A Chau 51%
Loi nhuan trung binh 3 nam (%) 61,51% STB Ngén hang TMCP Sai Gon Thuong Tin 4,9%
MBB Ngéan hang TMCP Quéan Dbo6i 4,7%
Loi nhuan ttr khi thanh 1ap (% % R s .
; i ap (%) 184,43% HPG CTCP Tap doan Hoa Phat 34%
Loi nhuan hang thang nam 2025
Tur dau
T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 nam
0,04% 0,61% -2,19% -3,27% 5,59% 2,88% 4,92% 9,16% -1,37% -1,79% 14,76%

Phan trinh bay nay mang nhiéu théng tin khac nhau, tat ca chi danh cho muc dich théng tin va khéng dua trén hoan canh cu thé cla bat ky ngudi nhan. Thong tin & day khong cé bat ky ham y
d& nghi hodc mai chao mua/ban Ching chi qu§ hodc cd phiéu trong danh muc dau tu clia Quy, cling nhu khong thé hién quan diém clia CTCP Quén ly Quy Dau tu Chimg khodn Ban Viét vé viéc
liéu ma ¢ phiéu hodc cong cu tai chinh cu thé cd phi hop va déap tng céc muc tiéu tai chinh hodc bat ky muc tiéu nao khac clia nha déu tu. Do dé, CTCP Quén ly Quy Dau tu Ching khoan Ban
Viét sé khong chiu trach nhiém vé bat ky t&n that va/hodc thiét hai nao lién quan dén két qua clia viéc st dung bao cdo nay. Céc nha dau tu khong nén chi dua vao phan trinh bay nay va can co
tu van riéng dé€ danh gia xem c6 nén mua hodc ban bat ky chirng khodn hodc cong cu tai chinh nao khéc, bao gém Ching chi Quy va céc ¢ phiéu trong danh muc dau tu cia Quy.
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Nhan dinh ctia Quy VCAMBF

1. Trién vong thi truéng Quy 4/2025

Co hoi

+  Nha nudc tiép tuc duy tri chinh sach tién té ma rong, hé trg manh cho muc tiéu tang trudng GDP 8%;

»  Tindung 9 thang téng trudng cao nhat trong 15 ndm qua va NHNN tiép tuc gilr mirc |3i suat thap dé hd trg muc tiéu tang trudng;
+  Thitrudng ching khodn Viét Nam duoc FTSE Russell nang hang |én thj trudng Ma&i n8i Thir cap gitp thu hat dong van ngoai;

+  Gidi ngan dau tu céng con nhiéu du dia dé thuc day;

Rui ro

Ty gid téng cao trong bdi canh xuat nhap khau chua kha quan;

Ap lurc thanh khodn c6é thé xuat hién vao cac thang cudi ndm theo y&u t6 mua vu khién |&i suat cé thé nhich téng;

2. Quy c6 hanh dong gi cho Co hdi & Rui ro da néu?

Duy tri ty |é gidi ngan c6 phi€u & murc trung binh cho dén khi chinh sach tién té cé dau hiéu xoay chiéu;

Uu tién nam gilr cac ¢ phi€u hudng lgi tir sy thic day téng trudng kinh té€ trong nude manh mé nhu Ngan hang, Dau tu cong

Tiép tuc duy tri vi thé cla cac c6 phi€éu nam trong nhém dugc ky vong hudng lgi manh mé tir dong von ngoai sau khi nang hang

thanh cong.

Phan trinh bay nay mang nhiéu théng tin khac nhau, tat ca chi danh cho muc dich théng tin va khéng dua trén hoan canh cu thé cla bat ky ngudi nhan. Thong tin & day khong cé bat ky ham y
d& nghi hodc mai chao mua/ban Ching chi qu§ hodc cd phiéu trong danh muc dau tu clia Quy, cling nhu khong thé hién quan diém clia CTCP Quén ly Quy Dau tu Chimg khodn Ban Viét vé viéc
liéu ma ¢ phiéu hodc cong cu tai chinh cu thé cd phi hop va déap tng céc muc tiéu tai chinh hodc bat ky muc tiéu nao khac clia nha déu tu. Do dé, CTCP Quén ly Quy Dau tu Ching khoan Ban
Viét sé khong chiu trach nhiém vé bat ky t&n that va/hodc thiét hai nao lién quan dén két qua clia viéc st dung bao cdo nay. Céc nha dau tu khong nén chi dua vao phan trinh bay nay va can co
tu van riéng dé€ danh gia xem c6 nén mua hodc ban bat ky chirng khodn hodc cong cu tai chinh nao khéc, bao gém Ching chi Quy va céc ¢ phiéu trong danh muc dau tu cia Quy.
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Cap nhat danh muc cua quy VCAMBF

Viet Capital Asset Management Balanced Fund (VCAMBF)

Bao cao thang 10 nam 2025

Cap nhat thi truong chirng khoan va vi mo

Trong thang 10, Vn-Index tiép tuc gédp &p lyc I6n tir xu hudng ban
rong cua khéi ngoai khién chi s6 gidm 1,33%. Trong xu hudng dé
gia ching chi quy VCAMBF ciing gidm 1,79% do sy bién dong chi
yéu clia nhém danh muc 1én 1a Ngan hang. Bén canh d6, van c6
mot s6 nhém nganh dong gop tich cuc vao chi s6 nhu Hang tiéu
dung, Céng nghé va Van tai véi cac dai dién 1a MCH (+23,45%), FPT
(+11,72%), HAH (+14,13%). Cac c6 phiéu nay dugc ho trg manh mé

bdi céac théng tin sau:

e MCH: Masan Consumer (MCH) sap chuyén san HOSE. Viéc
chuyén san da dugc ¢ dong thdng qua tir dau nam, véi ho so
gan nhu hoan thién va dang duoc ngan hang dau tu tu van.
Ban lanh dao tin rang két qua kinh doanh t6t ciia MCH trong
Quy 4/2025 va Quy 1/2026, cling vdi dién bién tich cuc cla thi
trudng, sé la yéu t6 hd trg I6n. Thoi diém chinh thic sé dugc
cong bo sau.

e  FPT: Doanh thu ky md&i cia FPT ti€p tuc da phuc hoi an tuong
trong 9 thang dau nam 2025 (9T2025), dat 29.400 ty dong,
tang 14% so vai cung ky (cao hon murc tdng 12% YoY cua
8T2025). Dong luc tang trudng chd yéu dén tir cac hgp dong
I6n, dac biét 1a nhom trén 10 triéu USD tang manh 90% (dat
19 hgp dong) va nhom tir 500.000 USD dén dudi 1 triéu USD
tang 18% (dat 172 hgp d6ng). Du nhém hgp déng tur 1 triéu
USD dén dudi 10 triéu USD c6 giam 22% (con 126 hgp déng),
FPT van ky vong thi trudng Nhat Ban sé tiép tuc la tru cot,
déng goép murc tang trudng hai chir s6 cho mang Cong nghé
thong tin nudc ngoai trong ndm 2026.

e  HAH: CTCP Van tai va Xép d& Hai An (HAH) vira cong bs bao
céo tai chinh Quy 3/2025 véi mirc ting trudng dang ké&. Doanh
thu trong quy dat hon 1.347 ty d6ng (tdng hon 200 ty déng so
vGi Quy 3/2024), kéo theo Igi nhuén sau thué tang Ién murc
hon 352 ty déng. Nha két qua an tuong nay, Iy ké 9 thang dau
nam, HAH da ghi nhan doanh thu vuot 3.791 ty déng va dat
murc loi nhuédn 1.041 ty dong, twong duong mirc ting gan 2,5

lan so véi cung ky ndm trudc.

Thi truong chirng khoan thang 10/2025

VN-Index khép lai thang 10/2025 tai 1.639,65 diém, giam 22,05
diém, tuong duong 1,33% so véi cudi thang 9, danh ddu thang diéu
chinh thr hai lién ti€p sau chubi 4 thang tang trude dé. Dong tién
trén thi trudng ti€ép tuc phan hoa theo nhém nganh. Tinh tir dau
nam, VN-Index tang 29,4%.

So véi thang 9, dong tién c6 dau hiéu cai thién nhe tai nhém VN30,
trong khi suy yéu & nhém von hda vira va nho. Chi so VN30 duy tri
tang 1,2% trong khi dé chi s6 VNMID va VNSMLL [an lugt giam 4,8%

va 2,8% so vai thang trudc.

Thong ké giao dich cia cadc nhém nha dau tu, khoi ngoai tiép tuc
bén rong thang thir ba lién tiép, véi tong gia tri hon 22,194 ty déng
trén toan thij truong. Nguoc lai dong tién cé nhan trong nudc van
ti€p tuc mua rong 14,532 ty déng, con tu doanh chi mua rong 7,663

ty dong.
Vi mo thang 10/2025

e Chi s gia tiéu dung (CPI) thang 10/2025 tang 0,2% so Vai
thang trudc va tang 3,25% so vdi cung ky nam trude. Binh
quan 10 thang dau nam, CPI tdng 3,27% so vdi cung ky, lam
phat co ban tang 3,2%.

e Chi sé Nha quan tri mua hang (PMI) d3 ting lén 54,5 diém
trong thang 10, tang dang k& so vdéi 50,4 diém cuda thang 9,
cho thay strc khde nganh san xuat cai thién manh mé so vdi
thang trudc.

e Kim ngach xuat khau hang héa thang 10 dat 42,05 ty USD,
giam 1,5% so véi thang trudce va tang 17,5% so vdi clung ky
nam trude. Kim ngach nhap khau hang héa dat 39,45 ty USD,
giam 1,0% so véi thang trudc va tang 16,8% so vdi clung ky
nam trudc.

e Trongthang 10, vén FDI dang ky tang manh 20,2% so vdi cung
ky, dat 3,0 ty USD, nang t6ng vdn FDI ddng ky trong 10 thang
2025 lén 31,5 ty USD (+15,6% so vai cung ky). Trong khi dé,
von FDI giai ngan tang 1én 2,5ty USD (+11,4% so véi cling ky)
trong thang 10 va dat 21,3 ty USD (+8,8% so vé&i cling ky) trong
10 thang 2025.

Phan trinh bay nay mang nhiéu théng tin khac nhau, tat ca chi danh cho muc dich théng tin va khéng dua trén hoan canh cu thé cla bat ky ngudi nhan. Thong tin & day khong cé bat ky ham y
d& nghi hodc mai chao mua/ban Ching chi qu§ hodc cd phiéu trong danh muc dau tu clia Quy, cling nhu khong thé hién quan diém clia CTCP Quén ly Quy Dau tu Chimg khodn Ban Viét vé viéc
liéu ma ¢ phiéu hodc cong cu tai chinh cu thé cd phi hop va déap tng céc muc tiéu tai chinh hodc bat ky muc tiéu nao khac clia nha déu tu. Do dé, CTCP Quén ly Quy Dau tu Ching khoan Ban
Viét sé khong chiu trach nhiém vé bat ky t&n that va/hodc thiét hai nao lién quan dén két qua clia viéc st dung bao cdo nay. Céc nha dau tu khong nén chi dua vao phan trinh bay nay va can co
tu van riéng dé€ danh gia xem c6 nén mua hodc ban bat ky chirng khodn hodc cong cu tai chinh nao khéc, bao gém Ching chi Quy va céc ¢ phiéu trong danh muc dau tu cia Quy.
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