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CHUO'NG TRINH PAI HOI

THO1 GIAN NOI DUNG CHUONG TRINH

Khai mac Dai hoi

14h - 14h15 1.  Thoéng qua tinh hgp |é cha Pai hoi

2. Phat biéu khai mac Dai hoi

Phan bao cido

1.  Bdo cdo két qua hoat ddng ndm 2025 cua Quy VCAMFI, VCAMDF, VCAMBF

14h15 - 15h 2. Trién vong thj trudrng 2026 va co hdi véi nganh quy
3. Nhitng van dé can biéu quyét théng qua
Phan biéu quyét

15h - 15h20

Phat phiéu, hudng din cach biéu quyét, biu quyét, thu phiéu

15h20 — 15h50 Théo luan va trao déi

B& mac Dai hdi

15h50 - 16h 1. Cong bo két qua biéu quyét cua Ban kiém phiéu
2. Thdng qua Bién ban va Nghi quyét Dai hoi

3.  Tuyén bd bé mac Dai hoi
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NOI DUNG BAO CAO

BAO CAO KET QUA HOAT DPONG NAM 2025
VCAMFI — VCAMDF — VCAMBF

TRIEN VONG TH| TRUONG 2026 VA
CO HOI VO1 NGANH QUY

NHU'NG VAN BE CAN BIEU QUYET THONG QUA
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PHAN I
BAO CAO KET QUA HOAT PONG CAC QUY MO’
NAM 2025
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KET QUA HOAT PONG CAC QUY MO VCAM NAM 2025

VCAMFI VCAMDF VCAMBE
py 46,5 50,4 155,6
(ty déng)
Tang trwong gia . . )
CCQ n3m 2025 4,9% 12,90% 15,64%
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QUY PAU TU TRAI PHIEU BAN VIET
(VCAMFI)
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QUY MO HOAT PONG CUA QUY

Gia tri tai san rong cua Quy tir khi thanh I3p
Tang truéng NAV

164.3297809

152.1904302

71.44385152

L . 2022 2023 2024 2025
Co cau tang truong‘i l;lé})lssg“
5
] Danh muc trai phiéu Danh muc dau tu
9.0157
%Sé% 8%0%360547 0.056
4.98447763
2 4.03254794
I 5 3-1681396114363700120821

N%Pslﬁgb%ﬁikn Investment MSN TNG BVB VHM NLG CTG VBA = Traiphi€u - Tien mat
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KET QUA HOAT PONG CUA QUY

Tinh hinh bién déng NAV (d6ng)

Thay d8i NAV do hoat déng giao dich va bién dong thi trweorng clia Quy trong ky 3.185.085.945

Thay d&i NAV do phat hanh thém Ching chi Quy 21.820.040.933
Gia tri tai san rong cua Quy tai ngay 31/12/2025 46.463.895.272

Chi tiét hoat ddng dau tv

Thu nhap, doanh thu hoat déng dau tu 4.926.710.360
Chi phi d3u tu (10.156.817)
Chi phi hoat déng (1.731.467.598)
KET QUA HOAT DONG PAU TU 3.185.085.945
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HIEU QUA PAU TU'

31/12/2025

31/12/2024

Gid tri tai san rong 46.463.895.272 71.443.851.520 164.329.780.895
S6 lugng CCQ 3.859.020,48 6,224.309.78 15.175.967,08
NAV/CCQ 12.040,33 11,478,19 10.828,29
Tang trudng NAV/CCQ 4,90% 6,00% 7,13%
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HIEU QUA DAU TU CUA VCAMEFI SO VOl THI TRUONG

HDBOND
MBBOND
VINACAPITAL-VFF
LHBF
DCBF
VNDBF
MAFF
MBAM
ABBF
VNDCF
VCBF-FIF
DCIP
VTBF
BVBF
SSIBF
ASBF
VCAMFI
CBPF
DFVN-FIX
VINACAPITAL-VLBF
TCBF
FBF
PVBF
LPBF
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VIET CAPIT
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QUY PAU TU BAN VIET DISCOVERY
(VCAMDEF)
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QUY MO HOAT PONG CUA VCAMDEF

Gia tri tai sdn rong chia Quy tir khi thanh 13p

dong

48,744,767,189

Ngay thanh lap 2024
(23/05/2024)

Co ciu thay ddi NAV nam 2025

8,000,000,000
6,000,000,000
4,000,000,000
2,000,000,000
0
-2,000,000,000
-4,000,000,000

-6,000,000,000
Investment Net Subcription
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50,378,399,000

2025

Phan bé tai san tai ngay 31/12/2025

Thép0.041733_ Cash0.051559 Xay
558 16

Ban
180.043670058
Hang ca Bt dong
nhan0.064817 s4n0.21481321
432 2
Dién0.0769857 Ngan
67 hang0.170468
Hoa 343
ch4t0.0775390—— .
53 Dau Tai
Kni0.08899137 ——Cchinh0.141038
7 479
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KET QUA HOAT PONG DAU TU CUA VCAMDF FY2025

01/01/2025 -31/12/2025 24/05/2024 - 31/12/2024
DT tir tai san cé thu nhap cé dinh 15.371.315 40.965.890
DT tir co tirc 1.243.797.000 791.341.300
DT tir mua ban cé phiéu (REALIZED) 10.520.104.352 (1.796.856.977)
DT tir mua ban c8 phiéu (UNREALIZED) (2.999.096.152) 921.076.977
Chi phi hoat dong (2.488.736.364) (1.534.907.350)

KET QUA HOAT DONG PAU TU 6.291.440.151
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KET QUA HOAT PONG DAU TU CUA VCAMDF FY2025
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QUY DAU TU CAN BANG BAN VIET
(VCAMBF)
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QUY MO HOAT PONG CUA VCAMBF

Gia tri tai san rong ctia Quy tir khi thanh 13p

180,000,000,000 1.55557E+... 50%

mmmNAY  —8=—Y0Y Growth 0.402608173
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HIEU QUA HOAT PONG CUA VCAMBEF SO VOl THI TRUONG

Dién bién gid CCQ VCAMBF & Vnindex ndm 2025
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TANG TRUONG GIA CHU'NG CHi QUY VCAMBEF

31/12/2018  31/12/2019 31/12/2023  31/12/2024  31/12/2025
NAV/CCQ
oL 10.792,48 | 1212350 | 1252425 | 11.751,8 | 11.91800 | 12.831,87 | 16.577,32 | 13.513,83 | 16.12514 | 18.89842 | 21.854,99
L";\':/g/tcrgg - 8,92% 12,40% 18,44% - 6,36% 5,52% 11,73% 32,86% -18,48% 19,32% 17,20% 15,64%

Vnindex 6,1% 14,8% 48,0% -9,3% 7,7% 14,9% 35,7% -32,8% 12,2% 12,1% 40,9%
Chi s6 tham o o o o o o o
chigu 7,4% 8,6% 27,5% -2,8% 6,8% 10,4% 20,9% -13,4% 9,2% 8,3% 22,7%

VIET CAPITAL ASSET MANAGEMENT

Hiéu suat (%) 31/12/2023  31/12/2024  31/12/2025
1n3m 19.32% 17.20% 15.64%
3 ndm 25.67% 14.00% 61.72%
Tir ngay thanh Iap 111.47% 146.94% 186.61%



KET QUA HOAT PONG PAU TU CUA VCAMBF FY2025

bvt: Vnd

DT tir tai sdn c6 thu nhap cé dinh

1.641.158.712

01/01/2025 - 31/12/2025 01/01/2024 -31/12/2024

1.139.031.055

% change

44,1%

DT tw co tirc

1.508.859.350

1.699.732.400

-11,2%

DT tir mua ban cd phi€u (REALIZED)

22.247.335.216

7.684.993.376

189,5%

DT ti* mua ban c6 phiéu
(UNREALIZED)

(2.954.304.466)

10.130.465.894

-129,2%

Chi phi hoat dong

KET QUA HOAT DONG PAU TU’

3.382.291.988

19.060.756.824

2.827.102.832

17.827.119.893

19,6%
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KET QUA HOAT PONG PAU TU CUA VCAMBF FY2025

VICO0.174824643

TCB0.085210415

5 ¢6 phiéu tru cét dong gop 66% két

qua hogt déng ddu tw MBBO0.18069905

8
STB0.126288¢91093072905

Ty sudt sinh loi cua cdc Cé phiéu tru cét cao ho'n mire tdng trwéng cda Vnindex

140%
1.214479918
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100% 0.930374248
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40% 0. 4087
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HIEU QUA DAU TU CUA VCAMBE SO VO1 CAC QUY MO’ 2025

Hiéu qua dau tw cac Quy Can bang nam 2025

18%

169, 0-15816 { 0.1564

14%
0.12525
12% 041309 (10813 410479
10% 0.09673
8%
6% 0.0571
4%
2%
0%
ENE MDI

VCBF-TBF EVCAMBF MAFBAL VIBF
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PHAN II

TRIEN VONG THI TRUONG NAM 2026

Cham lai dé nhanh hon
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VN-INDEX DEU CO MU'C TANG TRUONG VU'OT TROI

SAU KHUNG HOANG

N&m 2025: Thué quan & Khiing
hoang néng lugng (+74.73%)
2100 S bt phd 803.38 diém bat chdp céc
thach thic vé dja chinh tri va néng lugng.
2000 Nam 2023: Phuyc hoi sau
Bank Run (+45.55%)
1900 Thi trudng bét tang 395.31 diém

vurot qua ap luc tir cude khing
1800 hoang ngan hang.

1700 Nam 2020: Phuc héi sau
o~ Covid (+84.57%)

Dot téng truong manh mé dat 545.15
diém sau cu sdc dai dich toan ciu.

1500
1400
1300

1200
Sukiéntic Tyléphuc Diémsd

Giaidoan ™ s5hg hoi(%)  tang

1100

1000 2020 Covid +84.57%  545.15

900 2023 Bank Run  +45.55%  395.31

800
Thué quan &
200 2025 Nang long +74.73%  803.38
600
2018 2019 2020 2021 2022 2023 2024 2025 2026
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VIET NAM SE PU'OC CHINH THU'C NANG HANG VAO THANG 09/2026

Ngay thong bao Ngay hiéu lwc

|

T10/2024 [13/2025 ] T10/2025 [T9/2026 |

e Thong tw hwéng dan thio g& Non-prefunding cé hiéu lwc
Vao ngay 02/11/2024, o Cong ty chirng khoan, Nha dau tu té chirc nwdc ngoai van hanh

° Cac bén lién quan bao gdm: CTCK, Ngan hang thvong mai thir nghi¢m hé thong Non-prefunding.

e e , . om A . *  Nha nudcra quy dinh vé thdo g& Gidi han s& hitu nwéc ngoai
trong nuwdc va chi nhanh nuédc ngoai, Tong cong ty Lwu ky va quy dl & ’ g

e e s A n o s “FOL”) => s& cd nhiéu case thodi vdn trong cdc nam tdi.
BU trir (“VSD”) cung thuc hién nghiép vu g& réi Non- ( ) &

. *  Trién khai viéc thyc hién cac van ban bang tiéng Anh trong doanh
prefunding.

*  Théngtu sd20/2025/TT-BTC cho phép nha dau tu nwdc nghiép bat dau tir ngay 01/01/2025

ngoai ma tai khoan vén dau tw gidn ti€p tai 01 ngan hang luwu

ky dugc phép kinh doanh ngoai héi.
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THI TRUONG CHU’'NG KHOAN PU'OC HO TRQ BO1 CAC YEU TO Vi MO

Muc tiéu
tang trwong
tham vong

P43y manh

Nang hang -
dau tu cong

thi trwong

- GDP tang trwéng 10% Chinh thirc céng b néng - Nam dau tién cla ké
- GDP binh quan dau hang vao thang 03/2026 hoach dau tu cong
nguoi 5.400-5.500 USD sé dem vé nguén vén ~10 trung han 2026-2030
- Lam phat 4.5% ty USD cho thij truong - Khéi lvgng von dau tu
- Thu ngan sach tang chirng khoan Viét Nam cong nam 2026 [én tdi
10% gan 1 triéu ty déng —
murc cao nhat tir
trwdc dén nay
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TRIEN VONG THI TRUONG TRAI PHIEU 2026

NHAN DINH THI TRUONG NAM 2026

Thi truwdng Trai phi€u doanh nghiép s& cai thién trong ndm tdi nho
nhiéu yéu t6 hd tro tich cuwc tir vi mé, chinh sach tién té linh hoat cling
cac quy dinh phap ly ré rang hon.

* Ndng cao tinh thanh khodn thi trwgrng: HNX dang thuc hién giai
doan 2 cla thj trudng riéng &, cung cap kénh ké&t ndi tryc tuyén
cdng ty chirng khodn, thém dich vu m&i cho nha dau tu. Théng tuw s6
136/2025/TT-BTC do B& Tai chinh ban hanh ngay 29/12/2025, cé
hiéu luc tir ngay 12/02/2026, d3 diéu chinh va m& rong pham vi dau
tu cha cac quy, trong do nang ty trong t&i da déi vdi trai phiéu
doanh nghiép phat hanh riéng 1é 1&n 20% gia tri tai san rong cta quy.
Pong thoi, Théng tu bd sung cac yéu cau vé x&p hang tin nhiém va
diéu kién d6i véi t6 chirc phat hanh nhdm ting cudng quan ly rdi ro,
bao ddm tinh minh bach, an toan va bao vé quyén lgi cla nha dau
tu, trong khi van tao diéu kién cho céc quy trai phi€u da dang héa va

nang cao hiéu qua d3au tu.

» Bdt ddng sén dm ddn: Tang trudng tin dung cho linh vuc bat déng
san, trong dé cac vudng mac vé hanh lang phap ly dan duoc théo
gd, cu thé I3 Luat DAt dai va Luat cac T6 chirc Tin dung. Khi thi
truong bat dong san hoi phuc, cé thé dan dén nhu cau phat hanh

trai phi€u mai cho cac dy an tiém nang.

CAPITAL ASSET MANAGEMENT

VIET

DINH HWONG HOAT DONG CUA QUY VCAMFI

Duy tri khodn tién va twong dwong tién & mkc phi hop dap ng

nhu cAu rat vén (néu c6) cho nha dau tw.

Duy tri ty trong trai phiéu 60% - 80%. Khi cac trai phiéu d&o han
sé tim mua céc trai phiéu ctia nhixng doanh nghiép c6 co ciu tai

chinh lanh manh, c6 d6 rii ro thap dé bao toan vén cho Quy.



PHAN III
CO HOI DAU TU CUNG QUY MO

Vao pha tang toc
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PE AN PHAT TRIEN CHUNG CUA NGANH

Muc tiéu ting 5 Ian s6 lwo'ng nha dau tw nam giir chirng chi quy tai Viét Nam

:f' ’a’_"-»\ ,l’——.‘\\ ‘\‘
H ’I \\ ! 2 !
i 473.500 | 2.500.000 ! I 5.000.000 1 i
] \ ] \\ ’l i
| s ’ !
| 2025 2030F 2035F |
i Dé an “Tai cdu tric nha dau tw va phat trién nganh quy Gau tw chiing khoan”, i
i dugc Bé Taichinh phé duyét theo Quyét dinh s 3168/QD-BTC ngay i
E I

. 12/9/2025 v& s6 lwong nha dau tw ndm git ching chi quy tai Viét Nam.
N,

Luat thué TNCN nam 2026, c6 hiéu luc tir 01/07/2026:

Luat hién hanh Luat mdi (tir 01/07/2026)

0.1% trén tong gia tri ban (khong 0% (Miénthué) néu ndm gitr >=2

Thué chuyén nhwgng CCQ g
phan biét thai gian ndm gii) nam

Thué trén lgi tire/ cd tire 5% trén gia tri nhan dugc Giam 50% (Con ~2.5%)
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CHANG DUONG 20 NAM PHAT TRIEN CUA VCAM

Thanh 1ap VCAM

p ~ o L o2\ pia Nghién ctru phat trién Quy dwa trén chi s6
Ra mat Quy Pau tu Trai phiéu Ban Viét VNDIVIDEND duoc cip phép dbc quyén

VCAMFI trong 2 nam

=N

Ra mat Quy Pau tw Can bang Ban Viét Ra mat Quy Pau tu Ban Viét Discovery

VCAMBF VCAMDF
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PpOC QUYEN SU’ DUNG CHi SO VNDIVIDEND TRONG 2 NAM

Téng quan thi trwérng Quy ETF tai Viét Nam

< \
’
\ x
I 3o
: 23 T . @ i Sl VoM
1 USD bn : HOSE
[
: NAV 86 luong quy FTFS TSSL hang ndm : !F:NNPIBQIGXAII EﬁEyTUD
| dang hoat dong [ TANG TRUGNG €6 TUC
[
: . Théng 11/2025
~N
1 Quy ETF chiém 1/4 vé so lwong va tong gia tri ! VCAM dd duoc HOSE chép thudn déc quyén st dung chi s6
\ AUM tai Viét Nam ,' VNDividend trong 2 ndm
S N o mm e mm mm e mm mm mm mm mm mm mm mm mm mm mm mm mm mm mm mm o mm m C 4
Sw tang trwo'ng cua quy ETF tai Viét Nam (2014—2025) Phuong phap chon loc ré ¢6 phiéu ETF

30 2014-2020 = 2021-2025

50 Quy ETF ting 3 lan vé s6 lwgng va quy mé
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HIEU QUA DAU TU CHi SO VNDIVIDEND GROWTH
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PA DANG NEN TANG PHAN PHOI QUY

Nhiéu diém cham giao dich trén VCAM web - mdt nén tang da
“n ? ~ o Vd (3 \ A
da nén tang phan phoi tinh nang cho nha dau tw
- et Digimni > M& tai khoan dau tw dé dang
'mo s » Giao dich nhanh chong
> Theo ddi hiéu suat tién loi
Fmarket @ TCBS > Doéng bd danh muc tir tat ca cac kénh

dau tu lién két

NHSV 1“ Stag > D3t lénh gdp dau tw nhiéu quy dong
thoi
. DigiFinance InvestingPro » Tao tai khoan phu theo muc tiéu tai
chinh riéng
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PHAN IV

CAC VAN PE CAN BIEU QUYET THONG QUA
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CAC VAN PE CAN BIEU QUYET THONG QUA

QUY PAU TU TRAI PHIEU BAN VIET — VCAMFI

STT Van dé trinh y kién

1 Théng qua Bdo cdo tai chinh ndm 2025 cla Quy Pau Tu Trai Phiéu Ban Viét d3 duoc kiém toan bdi
Cong ty TNHH PWC (Viét Nam)

> Théng qua viéc tiép tuc lua chon cong ty kiém todn cta Quy Dau Tu Trai Phiéu Ban Viét cho ndm tai
chinh 2026 la Cong ty TNHH PWC (Viét Nam)

3 Théng qua chi phi hoat dong cta Ban Dai Dién Quy ndm 2026: Téng thu lao Ban Dai Dién Quy ndm
2026 la 180.000.000 VND

; Théng qua viéc sira d6i, bd sung Diéu 1& Quy cha Quy Dau Tu Trai Phiéu Ban Viét nhu tai liéu dinh
kem
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CAC VAN PE CAN BIEU QUYET THONG QUA

QUY PAU TU CAN BANG BAN VIET — VCAMBF

STT Van dé trinh y kién

1 Thong qua Bao céo tai chinh ndm 2025 cta Quj Dau Tw Can Bang Ban Viét d3 duoc kiém toan bdi
Cong Ty TNHH Ernst & Young Viét Nam

5 Thoéng qua viéc ti€p tuc lya chon cong ty kiém todn clia Quy Dau Tw Can Bang Ban Viét cho ndm tai
chinh 2026 la Cong Ty TNHH Ernst & Young Viét Nam

3 Théng qua chi phi hoat ddng cta Ban Dai Dién Quy ndm 2026: Téng thu lao Ban Dai Dién Quy ndm
2026 la 180.000.000 VND

4 Thong qua viéc sira d6i, bé sung Diéu 1& Quy clia Quy Pau Tu Can Bang Ban Viét nhu tai liéu dinh kém
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CAC VAN PE CAN BIEU QUYET THONG QUA

QUY DAU TU BAN VIET DISCOVERY — VCAMDF

STT Van dé trinh y kién

1 Théng qua Bdo cdo tai chinh ndm 2025 cha Quy Pau Tu Ban Viét Discovery d3 dugc kiém todn bdi
Cong Ty TNHH Ernst & Young Viét Nam

5 Théng qua viéc tiép tuc lwa chon cdng ty kiém todn cla Quy Pau Tu Ban Viét Discovery cho ndm tai
chinh 2026 la Cong Ty TNHH Ernst & Young Viét Nam

3 Théng qua chi phi hoat ddng cta Ban Dai Dién Quy ndm 2026: Téng thu lao Ban Dai Dién Quy ndm
2026 la 240.000.000 VND

4 Théng qua viéc stra d6i, b6 sung Diéu 1& Quy cha Quy Dau Tu Ban Viét Discovery nhu tai liéu dinh kém
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PAI HOI NHA PAU TU THUONG NIEN CAC QUY MO
NAM TAI CHINH 2025

Q&A
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Pai hdi nha dau tu thudng nién cac quy maé - Nam tai chinh 2024



Viet Capital Asset Management
info@vietcapital.com.vn

Head office: Floor 5, HM Town Building, 412 Nguyen Thi Minh Khai, Ban Co W, HCMC, Vietnam
T +8428 3823 9909 | F +8428 3824 6329 | W www.vietcapital.com.vn

Thank You

VIET CAPITAL ASSET MANAGEMENT

Pai hdi nha dau tu thudng nién cac quy maé - Nam tai chinh 2024
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	ĐẠI HỘI NHÀ ĐẦU TƯ THƯỜNG NIÊN CÁC QUỸ MỞ �NĂM TÀI CHÍNH 2025
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Slide Number 26
	Slide Number 27
	Slide Number 28
	Slide Number 29
	Slide Number 30
	Slide Number 31
	Slide Number 32
	Slide Number 33
	Slide Number 34
	Slide Number 35
	Slide Number 36
	Slide Number 37
	Slide Number 38
	Slide Number 39
	Slide Number 40

		2026-04-01T16:44:48+0700
	CÔNG TY CỔ PHẦN QUẢN LÝ QUỸ ĐẦU TƯ CHỨNG KHOÁN BẢN VIỆT




