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K&t thuc thang 05 nam 2026, gia chimg chi quy VCAMBF dat 21.570,49 dong, ting 0,20% trong thang. Trong dé, chi sé EME
VN-Index tang 0,51% va chi s6 tham chiéu tang 0,26% cho thay toan thj truong di ngang trong bai canh thiéu théng tin &%
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quan trong trong thang.

Téng quan Quy Chién lugc dau tu
Ngay thanh lap 15/05/2014 Quy PAu tu Can bang Ban Viét (VCAMBF) la mot quy md dugce
Phi quan ly 1,2%/n&m dau tu chd dong véi muc tiéu bao toan von va dem lai lgi nhuan
Phi phat hanh 0.5% trong trung va dai han cho nha d4u tu bang cach két hgp tiém
Phi mua lai Du6i 12 thang: 1,0% nang tang gia cda cd phi€u niém yét va su 8n dinh tir c4c tai san

Tir 12 thang — Dudi 24 thang: 0,5% 6 thu nhap ¢ dinh.

Tir 24 thang tr& 1én: mién phi VCAMBF tuén thi chién luge phan bé tai san chd dong véi ty 1é

Ngan hang Giam sat  BIDV tr 50% - 70% vao c6 phiéu va phan con lai vao céc tai san cé thu

Céng ty Kiém todn EY Viét Nam nhap c6 dinh. Ty trong gidi ngan vao cd phi€u dugc xac dinh dua

Tan suat giao dich Th 2 - Thit 6 trén danh gia tinh hinh thj trudng cta doi ngli chuyén gia phan
tich caa Quy tai ting thoi diém.

Chi sé tham chiéu Binh quan cda VN-Index va lai sujt
tiét kiém 12 thang cla Vietcombank Muc dé rdi ro ctia Quy 1a TRUNG BINH.
Dién bién gia chimg chi quy so véi chi s6 tham chiéu Phan bé tai san theo nganh
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Loi nhuan tir dau ndm 2026 (%) -1,30% ACB  Nganhang TMCP A Chau 6.9
MBB Ngan hang TMCP Quan boi 4,8%
Lgi nhuan trung binh 3 nam (%) 47,66% STB Ngén hang TMCP Sai Gon Thuong Tin 3,8%
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Loi nhuan tir khi thanh Iap (%) 185,52% CTG Ngan hang TMCP C6ng Thuong Viét Nam 3,0

VCB Ngén hang TMCP Ngoai Thuong Viét Nam 2,7%

Loi nhuan hang thang nam 2026

Tur dau
T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 nam
3,94% 0,62% -6,48% 0,72% 0,20% -1,30%

Phan trinh bay nay mang nhiéu théng tin khac nhau, tat ca chi danh cho muc dich théng tin va khéng dua trén hoan canh cu thé cla bat ky ngudi nhan. Thong tin & day khong cé bat ky ham y
d& nghi hodc mai chao mua/ban Ching chi quy hodc c6 phiéu trong danh muc dau tu clia Quy, cling nhu khong thé hién quan diém clia CTCP Quén ly Quy Dau tu Chimg khoén Ban Viét vé viéc
liéu ma c6 phiéu hodc cong cu tai chinh cu thé cé phi hop va dap tng céc muc tiéu tai chinh hodc bat ky muc tiéu nao khac clia nha dau tu. Do dé, CTCP Quén ly Quy Dau tu Ching khoan Ban
Viét sé khong chiu trach nhiém vé bat ky t&n that va/hodc thiét hai nao lién quan dén két qua clia viéc st dung bao cdo nay. Céc nha dau tu khong nén chi dua vao phan trinh bay nay va can co
tu van riéng dé€ danh gia xem c6 nén mua hodc ban bat ky chirng khodn hodc cong cu tai chinh nao khéc, bao gém Ching chi Quy va céc ¢ phiéu trong danh muc dau tu cia Quy.
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Nhén dinh ctia Quj VCAMBF

1. Trién vong thj truong Quy 2/2026

Co hoi

»  P3utu cong tiép tuc 1a dong luc cho muc tiéu tdng trudng cao trong ndm 2026 nho cac du an metro, dudng sat, nang luong...;

+  Trong bai canh thj trudng cé nhiéu yéu t6 bat dinh, nhém c¢d phi€u nganh dién la lua chon tiém nang nhd tinh phong tha dén tir
y€u 10 co ban va nén tang tang trudng cta vi mo ho trg;

«  FTSE d4 c6 théng béo chinh thirc vé viéc nang hang Thj trudng Chirng khodan Viét Nam |én thj trudng méi néi thir cap.

Rui ro

+  L&i suat huy dong duy tri da ting c6 thé khién dong tién trén kénh thi truong chirng khoan chiu ap luc ngan han;

Du dia han ché& d€ duy tri chinh séch tién té nai ldng;

+  Chién tranh kéo dai gy ra bat &n dia chinh tri anh hudng dén cac yéu t6 vi mo trong nudc.
2. Quy cé hanh dang gi cho Co hoi & Rui ro da néu?

*  Quan tdm dac biét dén dién bién |i suat va chi so lam phat;

+  Uutién ndm gitr cac c8 phiéu hudng lgi tir su thic day tang trudng kinh t€ trong nude déc biét trong béi canh dia chinh tri thé
gidi chua &n dinh;

«  Trong trung han, ti€p tuc duy tri vi thé€ cla céc c¢6 phi€u nam trong nhom dugce ky vong hudng lgi manh mé tir dong von ngoai

sau khi nang hang.

Phan trinh bay nay mang nhiéu théng tin khac nhau, tat ca chi danh cho muc dich théng tin va khéng dua trén hoan canh cu thé cla bat ky ngudi nhan. Thong tin & day khong cé bat ky ham y
d& nghi hodc mai chao mua/ban Ching chi quy hodc c6 phiéu trong danh muc dau tu clia Quy, cling nhu khong thé hién quan diém clia CTCP Quén ly Quy Dau tu Chimg khoén Ban Viét vé viéc
liéu ma c6 phiéu hodc cong cu tai chinh cu thé cé phi hop va dap tng céc muc tiéu tai chinh hodc bat ky muc tiéu nao khac clia nha dau tu. Do dé, CTCP Quén ly Quy Dau tu Ching khoan Ban
Viét sé khong chiu trach nhiém vé bat ky t&n that va/hodc thiét hai nao lién quan dén két qua clia viéc st dung bao cdo nay. Céc nha dau tu khong nén chi dua vao phan trinh bay nay va can co
tu van riéng dé€ danh gia xem c6 nén mua hodc ban bat ky chirng khodn hodc cong cu tai chinh nao khéc, bao gém Ching chi Quy va céc ¢ phiéu trong danh muc dau tu cia Quy.
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Cap nhat thi truong ching khoan va vi moé

K&t thuc thang 05/2026, gia chirng chi quy VCAMBF tang 0,20% so
vGi thang trude, trong khi d6 VN-Index ciing chi tang 0,51% cho
thay toan thj trudng gan nhu di ngang trong thang trong béi canh
thi treong thi€u thong tin nhu hién nay. Tuy vay, Quy van c6 céc c6
phiéu di nguoc dong nhu: BSR (+26,06%), VPL (+9,10%), NVB
(+8,75%), POW (+8,30%). Céac c6 phiéu nay dugc ho trg manh mé

bdi cac théng tin sau:

e BSR: Theo Uy ban Ching khoan Nha nuéc, nhém doanh
nghiép Nha nudc va cé vén Nha nude niém yét sé déng vai tro
déac biét quan trong trong viéc thu hat dong von noi 1an ngoai
thoi gian t6i, du trude do6 nhiéu don vi tirng bao cdo khéng du
diéu kién duy tri tu cdch dai chdng, trong d6 cé Céng ty C8
phan Loc héa dau Binh Son (BSR) véi s& hiru cia PVN 92,1%.
Hién tai, BSR dang sd& hitu nang luc déng bo cung loi thé tir
chuébi gié tri tich hgp Petrovietnam, tao nén tang viing chac dé
san xudt va cung (rng 8n dinh nhién liéu sinh hoc E10 ra thi
trudng.

e VPL: Vinpearl vira thdng qua phuong an phat hanh mét dot
trai phiéu riéng |é tri gia 4.907 ty déng d€ tai trg cho du an Khu
phtrc hgp du lich va d6 thi nghi dudng Lang Van. Lo trai phiéu
nay co6 ky han 60 thang, ménh gia 100 triéu déng/trai phiéu,
thudc loai khéng chuyén d6i, khdng kém chirng quyén va dugce
bdo dadm bang tai san.

e NVB: Theo phuong an tdng von diéu 1é nam 2026 vira dugc
cong b, NCB du kién chao ban riéng 1é 1 ty ¢ phiéu cho cac
nha d4au tu chirng khodn chuyén nghiép. Néu thuong vu nay
thanh cong, von diéu Ié cla ngan hang sé dugc nang tir mic
hon 19.279,8 ty d6ng Ién hon 29.279,8 ty dong.

e POW: Tai dai hoi, PV Power d3 trinh k& hoach nam 2026 vdi
muc tiéu doanh thu hop nhat cao ky luc tir trude dén nay, dat
49.887 ty dong (tdng 41% so vdi nam trudce), nhung lgi nhuan
sau thué lai giam 63%, & murc than trong la 1.124 ty d6ng. DU
vay, cong ty dd sém ghi nhan tin hiéu kha quan khi két thuc 3
théang dau ndm, doanh thu dat gan 25% ké hoach va lgi nhuén

sau thué da vugt muc tiéu cd ndm 15,7%.

Thi truong chirng khoan thang 05/2026

VN-Index két thic thang 5/2026 tai 1.863,49 diém, tdng nhe +0,51%
so vdi cudi thang trude. Trén toan thj trudng, tong gia tri giao dich
binh quan phién dat 26,387 ty dong, thap hon -19,26% so véi trung
binh 5 thang. Dién bién nay cho thdy dong tién van duy tri trang thai
than trong, chu yéu tap trung & nhém cd phi€u dan dat thay vi quay
trd lai trén dién rong, du VN-Index tirng vugt ving dinh lich st trong

thang.

Xét vé dién bién gid, thi truong ghi nhan ap luc diéu chinh khi VN30
giam -1,27%, VNMID giam -2,03% va VNSML giam manh nhat véi -
3,32%.

Trong thang 5/2026, khdi ngoai ti€p tuc ban rong gan 20,000 ty
dong. Nguoc lai, dong tién trong nudc déng vai trd nang d& véi nha
dau tu ca nhan mua rong hon 15,000 ty d6ng va t6 chire trong nude
mua rong khoang 6,300 ty déng. Trong khi d6, khdi tu doanh duy tri
trang thai ban rong nhe khodng 2.000 ty déng.

Vi mo thang 05/2026

¢ Chi s gia tiéu dung (CPI) thang 05 tang 0,29% so vdi thang
trudce va tang 5,60% so véi cung ky nam trude. Lam phat co ban
tang 4,04%

¢ Téng mirc ban 1é hang héa va doanh thu dich vu tiéu dung udc
dat 647,1 nghin ty dong, tdng 11,8% so vdi clng ky nam trudc.

e Chi s6 Nha Quan tri Mua hang (PMI) tang Ién 52.8 trong thang
5, tdng tr mire 50.5 cla thang 4 va dat mic cao nhat ké tir
thang 2, 1a thang ngay trudce khi ng ra cudc chién tranh & Trung
bong.

¢ Kim ngach xuat khau hang héa thang 05 dat 46,93 ty USD, ang
2,1% so vdi thang trudc va tang 18,0% so véi cung ky nam
trudcc. Kim ngach nhép khau hang héa dat 52,14 ty USD, ting
4,3% so véi thang trude va tang 33,8% so vai cung ky nam trudce.

e Tong s6 vén dau tu nudce ngoai (FDI) dang ky vao Viét Nam tinh
dén ngay 31/5/2026 dat 24,81 ty USD, tang 34,9% so véi clng
ky ndm trudc. Téng s6 von FDI thuc hién tai udc dat 9,75 ty

USD, tang 9,6% so vdi cung ky nam trudc.
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