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Viet Capital Asset Management Joint Stock Company

GENERAL INFORMATION

THE COMPANY

Viet Capital Asset Management Joint Stock Company (“the Company”) is a joint stock company
established and operates pursuant to License No. 08/UBCK-GPHDQLQ dated 25 October 2006 and
the latest amended License No. 85/GPDC-UBCK dated 10 September 2025 issued by the State
Securities Commission; and Business Registration Certificate No. 0304524894 dated 28 August 2006
and its amendments issued by the Department of Planning and Investment of Ho Chi Minh City.

The principal activities of the Company are to establish and manage investment funds, to provide
investment portfolio management service and investment consultancy service in Vietham.

The Company’s head office is located at Floor 5, HM Town Building, 412 Nguyen Thi Minh Khai Street,
Ban Co Ward, Ho Chi Minh City, Vietnam.

THE BOARD OF DIRECTORS

Members of the Board of Directors during the period and at the date of this report are:

Name Position Date of appointment
Ms. Nguyen Thanh Phuong Chairwoman 28 April 2022
Mr. Cung Tran Viet Member 28 April 2022
Mr. Pham Gia Tuan Member 28 April 2022
Mr. Nguyen Hoang Bao Member 28 April 2022
Mr. Pham Pho Hop Member 28 April 2022

THE BOARD OF SUPERVISION

Members of The Board of Supervision during the period and at the date of this report are:

Name Position Date of appointment
Ms. Bui Thi Minh Nguyet Chief Supervisor 28 April 2022
Ms. Nguyen Thi Ngoc My Member 28 April 2022
Ms. Nguyen Thi Ngoc Diep Member 28 April 2022

CHIEF EXECUTIVE OFFICER AND CHIEF ACCOUNTANT

Chief Executive Officer and Chief Accountant during the period and at the date of this report are:

Name Position Date of appointment/resignation
Mr. Pham Pho Hop Chief Executive Officer Appointed 23 September 2020
Ms. Tran Do Quyen Chief Accountant Appointed 10 February 2026
Ms. Tran Thi Thanh Tam Chief Accountant Resigned 10 February 2026

LEGAL REPRESENTATIVE

The legal representative of the Company during the year and at the date of this report is Mr. Pham
Pho Hop - Chief Executive Officer.

AUDITOR

The auditor of the Company is Ernst & Young Vietnam Limited.
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Viet Capital Asset Management Joint Stock Company

REPORT OF THE CHIEF EXECUTIVE OFFICER

Chief Executive Officer of Viet Capital Asset Management Joint Stock Company (“the Company”) is
pleased to present this report and the financial safety ratio report of the Company as at 30 June 2026.

THE CHIEF EXECUTIVE OFFICER’S RESPONSIBILITY IN RESPECT OF THE FINANCIAL
SAFETY RATIO REPORT

The Chief Executive Officer confirmed that it has complied with the requirements of Circular No.
91/2020/TT-BTC dated 13 November 2020 of the Ministry of Finance ("Circular 91") and Circular No.
102/2025/TT-BTC dated 29 October 2025 of the Ministry of Finance ("Circular 102") amending and
supplementing a number of articles of Circular No. 91 stipulating financial safety ratio and handling
measures for securities trading organizations that do not meet the financial prudential criteria and
Note 2.1 of the financial safety ratio report (hereinafter referred to as "regulations on making the
financial safety ratio report") in the preparation and presentation of the financial safety ratio report as
of 30 June 2026.

STATEMENT BY THE CHIEF EXECUTIVE OFFICER

The Chief Executive Officer does hereby state that, in his opinion, the accompanying financial safety
ratio report is prepared and presented in accordance with the regulations of Circular 91, amended and
supplemented by Circular 102 and Note 2.1 of the financial safety ratio report.

11 August 2026
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Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
2 Hai Trieu Street, Sai Gon Ward Email: eyhcme@vn.ey.com
Hé U’n Lok m\/, Vhelram Website (EN): ey.com/en_vn

Website (VN): ey.com/vi_vn
Shape the future
with confidence

Reference: 13483489/E-70160554-ATTC/LR
REPORT ON REVIEW OF FINANCIAL SAFETY RATIO REPORT

To: The Shareholders of Viet Capital Asset Management Joint Stock Company

We have reviewed the accompanying financial safety ratios of Viet Capital Asset Management Joint Stock
Company (“the Company”), which was prepared on 11 August 2026 and is presented on pages 5 to 27,
including the financial safety ratio report as at 30 June 2026 and the notes to the financial safety ratio
report. The report has been prepared by the Company’s management in accordance with Circular No.
91/2020/TT-BTC dated 13 November 2020 issued by the Ministry of Finance (“Circular 91”), which
provides regulations on financial safety ratio and remedial measures applicable to securities business
organizations that fail to satisfy the prescribed financial safety requirements, Circular No. 102/2025/TT-
BTC dated 29 October 2025 issued by the Ministry of Finance (“Circular 102"), which amends and
supplements a number of articles of Circular 91, and Note 2.1 to the statement of financial safety ratios.

The Chief Executive Officer’s responsibility

The Company'’s Chief Executive Officer is responsible for the preparation and presentation of the financial
safety ratio report in accordance with the regulations on making the financial safety ratio report. The Chief
Executive Officer is also responsible for the internal controls that the Chief Executive Officer determines
are necessary to ensure that the preparation and presentation of the financial safety ratio report is free
from material errors due to fraud or mistakes.

Auditors’ responsibility

Our responsibility is to express a conclusion on the financial safety ratio report based on our review. We
conducted our review in accordance with Viethamese Standards on the Review Engagement No. 2410 -
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, which applies
to a review of historical financial information performed by the independent auditor of the entity.

A review of financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

A member firm of Ernst & Young Global Limited
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Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
financial safety ratio report is not prepared and presented, in all material aspects, in accordance with the
regulations under Circular 81, Circular 102 and Note 2.1 to the financial safety ratio report.

Basis of preparation and restriction on use of review report

Without modifying our conclusion, we draw attention fo Note 2.1 and Note 3 to the financial safety ratio
report, which describes the applicable regulations and policies for the preparation of the financial safety
ratio report. Also, as disclosed in Note 2.2, the financial safety ratio report has been prepared for the
purpose of complying with the requirements of Circular 91 and Circular 102 regarding financial safety
ratios and the disclosure of information relating to the financial safety ratio report. As a result, this review
report and the accompanying financial safety ratio report may not be suitable for other purposes.

Ho Chi Minh City, Vietnam
11 August 2026

Ernst & Young Vietnam Limited

neral Director
Audit Practicing Registration
Certificate No. 0763-2024-004-1

A member firm of Ernst & Young Global Limited



Viet Capital Asset Management SOCIALIST REPUBLIC OF VIETNAM
Joint Stock Company Independence - Freedom - Happiness
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Re: Financial safety ratio report

FINANCIAL SAFETY RATIO REPORT

As at: 30 June 2026

To: State Securities Commission

We hereby confirm that:

(1) The report is prepared on the basis of updated data at the reporting date and in accordance with
the regulations under Circular No. 91/2020/TT-BTC dated 13 November 2020 issued by the
Ministry of Finance ("Circular 91") and Circular No. 102/2025/TT-BTC dated 29 October 2025 of
the Ministry of Finance ("Circular 102") amending, supplementing a number of articles of Circular
No. 91 stipulating financial safety ratio and handling measures for securities trading organizations
that do not meet the stipulated financial safety ratio:

(2) Subsequent events after the date of this report that can have effects on the financial position of
the Company will be updated in the next reporting year;

(3) We bear full legal responsibility for the accuracy and truthfulness of the contents of the report.

Ho Chi Minh City, Vietnam
11 August 2026

Prepared by: Reviewed by: Approved by:
Ms. Tran Do Quyen Mr. Nguyen Thanh Tu
Chief Accountant Head of Internal Control




Viet Capital Asset Management Joint Stock Company

THE FINANCIAL SAFETY RATIO REPORT
as at 30 June 2026

SUMMARY RISK EXPOSURES AND LIQUID CAPITAL

Unit: VND

Exposures to risk/

No | Items Notes Liquid capital
1 Total exposures to market risk 5.1 37,027,962,929
2 | Total exposures to settlement risk 5.2 1,043,782,956
3 | Total exposures to operational risk 5.3 16,088,611,842
4 | Total exposures to risks (4=1+2+3) 54,160,357,727
5 [ Liquid capital 4 259,062,305,136
6 | Liquid capital ratio (6=5/4) (%) 478.32%

Ho Chi Minh City, Vietnam

11 August 2026

Prepared by: Reviewed by: Approved by:

o

Ms. Tran Do Quyen
Chief Accountant
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT
as at 30 June 2026

21

2.2

2.3

THE COMPANY

Viet Capital Asset Management Joint Stock Company (“the Company”) is a joint stock
company established and operates pursuant to License No. 08/UBCK-GPHDQLQ dated 25
October 2006 and the latest amended License No. 85/GPDC-UBCK dated 10 September
2025 issued by the State Securities Commission; and Business Registration Certificate No.
0304524894 dated 28 August 2006 and its amendments issued by the Department of
Planning and Investment of Ho Chi Minh City.

The principal activities of the Company are to establish and manage investment funds, to
provide investment portfolio management service and investment consultancy service in
Vietnam.

Charter capital

The Company’s charter capital as at 30 June 2026 is VND 200,000,000,000 (as of 31
December 2025: VND 200,000,000,000).

Location and network

The Company's head office is located at Floor 5, HM Town Building, 412 Nguyen Thi Minh
Khai Street, Ban Co Ward, Ho Chi Minh City, Vietnam.

Employee

The Company has 22 employees as at 30 June 2026 (31 December 2025: 22 employees).

BASIS OF PRESENTATION

The applicable regulations

The financial safety ratio report of the Company is prepared and presented in accordance with
regulations under Circular No. 91/2020/TT-BTC (“Circular 91”) dated 13 November 2020 issued
by the Ministry of Finance and Circular No. 102/2025/TT-BTC dated 29 October 2025 of the
Ministry of Finance (“Circular 102"), which amends and supplements certain articles of Circular
No. 91 on the financial safety ratio and handling measures applicable to securities institutions
that fail to meet the financial safety requirements.

Purpose of preparation

The financial safety ratio report is prepared to comply with the regulations on the preparation and
disclosure of the Company'’s financial safety ratio report and is not suitable for other purposes.

Accounting currency

The Company prepares this report in Vietnam dong (“VND").
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as at 30 June 2026
3. SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT
3.1 Liquid capital ratio
Liquid capital ratio of the Company is determined using the formula specified in accordance
with Circular 91, as amended and supplemented by Circular 102, as follows:
G . ey e Liquid Capital x 100%
Liquic'Capralratio. = Total exposures to risks
In particular, total exposures to risks are the sum of exposures to market risk, settlement risk,
and operational risk.
3.2 Liquid capital

As stipulated in Circular 91, as amended and supplemented by Circular 102, the Company’s

liquid capital is the total equity that can be converted into cash within ninety (90) days, details
as follow:

Owners’ equity, excluding redeemable preferred share (if any);

Share premium excluding redeemable preferred shares (if any);

Supplementary capital reserve;

Investment and development fund (if any);

Operational risk and Financial reserve funds:

Other reserves belonging to owners’ equity in accordance with legal regulations;
Undistributed retained earnings;

Balance of provision for impairment of assets:

Fifty percent (50%) of the increased in value of revaluated fixed assets in accordance with

prevailing regulations (in case of increased revaluation), or minus the decreased in value
(in case of decreased revaluation);

Foreign exchange rate differences:

Decreases to liquid capital as prescribed in Article 6, Circular 91 are amended and
supplemented by Circular 102 and the deduction of treasury shares (if any) (Note 3.2. 1);

Increases to liquid capital as prescribed in Article 7, Circular 91 are amended and
supplemented by Circular 102 (Note 3.2.2); and

Other capitals (if any).
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

3.2

3:2.1

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Liquid Capital (continued)
The Company’s liquid capital is increased/(decreased) due to the following items:

Decreases (o liquid capital

Total diminution value of investments does not include securities issued by organizations
related to the Company and securities with remaining transfer restriction period of more
than 90 days from the date of preparation of the financial safety ratio report is specified in
Clause 5, Article 6 of Circular 91, as amended and supplemented by Circular 102, on the
basis of the difference between the book value and the market value is determined in
accordance with Circular 91 amended and supplemented by Circular 102;

Current assets, excluding assets subject to market risk determination as prescribed in
Clause 2, Article 9 of Circular 91, as amended and supplemented by Circular 102,
provision for impairment of investment and provision for doubtful receivables include:
prepayments, receivables and advances of which the remaining recovery period or
settlement period is more than ninety (90) days, and other short-term assets;

Long-term assets, excluding assets subject to market risk determination as prescribed in
Clause 2, Article 9 of Circular 91, amended and supplemented by Circular 102, provision
for impairment of investment and provision for doubtful receivables; and

Exclusions, adversed or disclaimed of opinion in audited or reviewed financial statements
(if any) that have not been deducted from liquid capital in accordance to points a, b, clause
2, Article 6, Circular 91 amended and supplemented by Circular 102;

In the event that the counterparty has completely lost its ability to meet payment
obligations, the entire loss amount, calculated based on the contract value, must be
deducted from the available capital in accordance with Clause 6 Article 6 and Clause 9
Article 10 of Circular 91, as amended and supplemented by Circular 102.

For items deducted from liquid capital are properties used to secure obligations for the Company
or a third party, the decrease value shall be deducted by the minimal value of the followings:

Market value of the property is determined as prescribed in the Appendix Il, Circular 102:
Book value of the deduction;
Residual value of obligation;

For items deducted from liquid capital which are assets secured by assets of the customer,
the decrease value shall be deducted by the minimal value of the followings:

Value of collateral is determined as prescribed in Clause 6, Article 10, Circular 91 amended
and supplemented by Circular 102 as follows:

The value of the collateral use in calculating the deductions from the decreases to liquid
capital is determined as: quantity of the asset * asset price * (1 — Market risk coefficient)

Book value;
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

3.2

3.2.2

3.3

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Liquid Capital (continued)

Increases to liquid capital

Total surplus value of investments, financial assets recorded on carrying value, excluding
the securities issued by the Company’s related parties as well as securities restricted to
transfer with the remaining restriction period of more than 90 days as from the date of
calculation of the financial safety ratio under Clause 7 Article 5 and Clause 5 Article 6 of
Circular 91, amended and supplemented by Circular 102, on the basis of the difference
between carrying value and market value according to Appendix Il of Circular 102

Debts that are convertible to equity, including: convertible bonds, preferred shares and
other debt instruments registered to supplement liquid capital with the State Securities
Commission and satisfied all conditions stated in Clause 2, Article 7 of the amended
Circular 91, supplemented by Circular 102; and

The value of items under Points a and b of Clause 2 Article 7 of Circular 91 amended and
supplemented by Circular 102 must be calculated gradually according to the principle:
Regarding convertible debts and debts registered to supplement the Company'’s liquid
capital with the State Securities Commission, the Company deducts 20% of their original
value each year during the last five (5) years prior to maturity/conversion into common
shares and deducts 25% of residual value quarterly during the last four (4) quarters prior
to maturity/conversion into common shares; and

The maximum value of debt items used to supplement liquid capital is 50% of the
Company’s owners’ equity.
Exposures to market risk

Exposures to market risk are the potential losses which may occur when the market value of
the Company’s assets fluctuates in a negative trend and are determined by the Company at
the end of the transaction day using the following formula:

Exposures to market risk = Net position x Asset price x Market risk coefficient
In particular, net position is the net volume of securities held by the Company at the reporting
date, after being deducted by the number of securities lent, number of securities hedged by
put warrants, futures contracts and increased by the number of securities borrowed in
accordance with prevailing regulations.
Assets which are excluded when determining exposures to market risk include:
Treasury shares;

Securities issued by related parties of the Company under Clause 5, Article 6 of Circular
91 amended and supplemented by Circular 102 include:

¢ Parent company, subsidiaries of the Company;
* Subsidiaries of the Company’s parent company.

Securities with residual transfer restriction period of over ninety (90) days from the date
of calculation;

Bonds, debt instruments and valuable papers in the monetary market which have due:

Securities that have been hedged against risks through put warrants or futures contracts;
the put warrant and the put warrant agreement are used as hedging instruments to
mitigate risks for the underlying securities.
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

3. SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

3.3 Exposures to market risk (continued)

3.3.1  Market risk coefficient

Market risk coefficient is determined for each item of assets as specified in Appendix | of
Circular 102.

3.3.2 Asset price

a.

Cash and cash equivalents, money market instruments
Value of cash in VND is the cash balance at the calculation date.

Value of term deposits and money market instruments is the amount deposited or
acquisition cost plus accrued interest as at the calculation date.

Shares

Value of listed shares are determined based on the quoted closing prices on the
HoChiMinh Stock Exchange and the Hanoi Stock Exchange on the latest trading day prior
to the date of calculation.

Value of unlisted shares which have been registered on the unlisted public companies market
(UPCoM) is the reference price of the latest trading day prior to the date of calculation.

In case there is no transaction of the shares listed or registered on UpCom during more
than 15 days prior to the date of calculation, value of these shares is the highest of the
following values: book value; acquisition cost and price determined by internal valuation
methods of the Company.

Value of shares which are suspended from trading, the value of the stock is the largest of
the following values: The price of the latest calculation period but not exceeding 90 days
from the date of calculation; Book value, Par value, Price determined by internal valuation
methods of the Company.

Value of shares which are registered or custodied but has not been listed or registered
for trading is the average price of quotations from at least three (03) securities companies
which are not related to the Company on the latest trading day prior to the date of
calculation. If there are no sufficient quotation from at least three (03) securities
companies, the value of shares is the highest of the following values: Quoted price; Value
determined in the latest reporting period; Book value; Acquisition cost; Price determined
by internal valuation methods of the Company.

Value of shares of organizations in term of dissolution, or of bankruptcy is 80% of the
liquidated value of such shares at the date of preparation on the latest balance sheet, or price
determined by internal methods of the Company.

The value of other shares or capital contributions is the maximum of book value; acquisition
cost/value of capital contribution; price determined by internal methods of the Company.

Funds/shares of securities investment companies/ Shares of a securities investment
company

Value of public close-end fund/ Shares of a public securities investment company is the
closing price (or other name according to the Regulation issued by the Stock Exchange)
on the latest trade date prior to the calculation date. In case public close-end fund has no
transactions in more than 15 days counting from the date of calculation or delisting due
to transfer to the Stock Exchange, the price is determined as the largest value among the
following prices: the net asset value on a fund certificate /share disclosed according to
regulations on the latest day before the date of calculation; purchase price; the price shall
be determined according to the internal regulations of the securities trading organization.

Value of member funds/shares of a privately issued securities investment company is
equal to the net asset value per unit of capital contribution/share in the latest reporting
period/valuation period before the calculation date.

11
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

3.3

3.32

3.3.3

34

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to market risk (continued)
Asset price (continued)

c. Funds/shares of securities investment companies (continued)

Value of unlisted public fund certificates is the net asset value on a fund certificate
disclosed in accordance with regulations on the latest day before the calculation date.

Value of other funds/shares is the value according to the Company's internal regulations.

Increase in exposures to market risk

Exposures to market risk of assets increase in case that the Company over-invests in these
assets, except for the securities under firm commitment issuance underwriting contract,
Government bonds and bonds guaranteed by the Government. The exposures to market risk
are adjusted in accordance with following principles:

Increased by 10% where the total investment value in securities or contributed capital of
an organization accounts for more than 10% to 15% of the equity of the securities
business institution;

Increased by 20% where the total investment value in securities or contributed capital of
an organization accounts for more than 15% to 25% of the equity of the securities
business institution;

Increased by 30% where the total investment value in securities or contributed capital of
an organization accounts for more than 25% or more of the equity of the securities
business institution.”.

Dividends, coupons, preference right of shares (if any) or interest of deposits, cash
equivalents, negotiable instruments and valuable papers shall be added to the value of asset
for the purpose of determining the exposures to market risk.

The additional adjusted market risk value is calculated as: The market risk value of the
underlying asset market risk (excluding the incremental risk) x The incremental risk factor.

Exposures to settlement risk

Exposures to settlement risk are the potential losses which may occur when a counter party
fails to fulfil its settlement obligation or transfer assets on time as committed. Exposures to
settlement risk are determined at the transaction date as follows:

For term deposits at credit institutions; certificates of deposit issued by credit institutions:
funds on securities trading accounts of fund management companies opened at securities
companies; securities lending and borrowing agreements in accordance with the law;
repurchase agreements with a commitment to repurchase securities in accordance with
the law; reverse repurchase agreements with a commitment to resell securities in
accordance with the law; margin lending contracts for listed securities in accordance with
the law; underwriting agreements entered into with other organizations within an
underwriting syndicate under the firm-commitment underwriting method in which the
securities trading organization acts as the lead underwriter; receivables arising from
securities trading activities in accordance with the law, and receivables from the sale of
listed securities in financial investment activities of the fund management company, the
value shall be determined according to the following formula:

Exposures to settlement risk = Settlement risk coefficient of counterparty
x Value of assets exposed to settlement risk

12
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

3.

3.4

3.4.1

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to settlement risk (continued)

For overdue receivables, securities that have not been transferred on time, including
securities and cash not yet received from fixed-term deposit contracts at credit institutions;
funds on securities trading accounts of fund management companies opened at securities
companies; securities lending and borrowing agreements in accordance with the law:
repurchase agreements (repos) with a commitment to repurchase securities in
accordance with the law; reverse repurchase agreements with a commitment to resell
securities in accordance with the law; margin lending contracts for listed securities in
accordance with the law; receivables arising from securities trading activities in
accordance with the law; and receivables from the sale of listed securities in the financial
investment activities of fund management companies, the payment risk value shall be
determined according to the following principles:

Exposures to settlement risk = Settlement risk coefficient by time
x Value of assets exposed to settlement risk

In case counterparty is completely insolvent, the total loss that is calculated according to
the contract value will be deducted from liquid capital.

For contracts, transactions, and uses of funds other than the above transactions and
contracts, receivables from debt trading transactions with counterparties other than the
Vietnam Asset Management Company (VAMC) and the Vietnam Debt and Asset Trading
Corporation (DATC).", the value of payment risk is determined according to the following
principles:

- Deposit agreements or agreements for purchasing real estate, and economic
agreements of similar nature: Payment risk value = Deposit amount x 150%

- Loans or receivables from customers not falling under Points d and g Clause 1 of
Article 10 of Circular 91 amended and supplemented by Circular 102: Payment risk
value = Loan or receivable amount x 150%

- Other contracts or transactions: Payment risk value = Total value of assets potentially
exposed to payment risk x 100%;

For advances whose remaining repayment term is under 90 days (excluding extended
advances; in case of extension, the deduction of available capital is calculated according
to the provisions of Article 6 of Circular 91 amended and supplemented by Circular 102),
the payment risk value shall be determined as follows:

Assets potentially exposed to payment risk | Risk factor Payment risk value
accounting for 0% to 2% of equity 89
at the calculation date . . _
Payment risk value =
Total accounting for more than 2% to 50% Assets potentially
advances | under 5% of equity i exposed to payment risk
accounting for 5% or more of o HRIS G0
; 100%
equity

Settlement risk coefficient

Settlement risk coefficient is determined based on the type of counterparties and the period
as specified in Appendix IIl issued together with Circular 91 amended and supplemented by
Circular 102.

13
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

3.4
3.4.2

3.4.3

3.4.4

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to settlement risk (continued)

Value of assets exposed to settlement risk

a.

Securities purchase or sale transactions by clients or the securities-trading organization itself
Value of the assets is determined as presented at Note 3.3.2.

Receivables, matured bonds, matured debt instruments

Value of assets exposed to settlement risk is the value of receivables calculated based

on par value, plus accrued interest, related costs and less payment received previously
(if any).

Margin lending and purchase transactions, securities sale transactions with a

commitment to redeem securities, securities purchase transactions with a commitment to
resell, borrow or lend securities

Value of assets exposed settlement risk is determined as prescribed in the Appendix IV
of Circular 91.

Deduction to value of assets exposed to settlement risk

The value of collaterals shall be deducted from the Company'’s value of assets exposed to
settlement risk if the related contracts and transactions satisfy the following conditions:

Partners or customers use collaterals to ensure their fulfilment of obligations and their
collaterals are cash, cash equivalents, valuable papers, negotiable instruments on the
money market, securities listed and registered on the Securities Stock Exchange and
subsidiaries, Government bonds, bonds guaranteed by the Ministry of Finance;

The Company has rights to control, manage, use, and transfer collaterals if partners fail
to make payment fully and timely as agreed in the contracts.

Value of asset subjected to deduction is determined as follows:

Collateral value = Volume of assets x Asset price x (1 - Market risk coefficient)

Increase in exposures to settlement risk

Exposures to settlement risk increase in the following cases:

Increased by 10% in case the value of deposit contract, certificates of deposit, loans, due
receivables, securities purchase contract with a commitment to resell securities, sale
contract with a commitment to repurchase securities, total value of loans provided for an

organization, individual and group of relevant organizations or individuals (if any),
accounts for from 10% to 15% of the equity;

Increased by 20% in case the value of deposit contract, certificates of deposit, loans, due
receivables, securities purchase contract with a commitment to resell securities, sale
contract with a commitment to repurchase securities, total value of loans provided for an

organization, individual and group of relevant organizations or individuals (if any),
accounts for from 15% to 25% of the equity;

14
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

3.4

3.4.4

3.4.5

3.4.6

3.5

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to settlement risk (continued)

Increase in exposures to settlement risk (continued)

Exposures to settlement risk increase in the following cases: (continued)

Increased by 30% in case the value of deposit contract, certificates of deposit, loans, due
receivables, securities purchase contract with a commitment to resell securities, sale
contract with a commitment to repurchase securities, total value of loans provided for an
organization, individual and group of relevant organizations or individuals (if any), or an
individual and parties related to him/her (if any), accounts for more than 25% of the equity.

The value of additional adjusted exposures to settlement risk is calculated as: Value of
payment risk of the underlying asset (not including the additional risk) x Increased risk factor.

Net bilateral clearing of assets exposed to settlement risk

Values of assets exposed to settiement risk are net bilateral clearing when:
Settlement risk relating to the same partner;
Settlement risk occurred to the same type of transaction:;
The net bilateral clearing is agreed in advance via documents.

Advances with the remaining repayment term of under 90 days is determined:

The total value of advances accounts for 0% to 2% of equity at the time of calculation is
applied a risk coefficient of 8%;

The total value of advances accounts for 2% to 5% of equity at the time of calculation is
applied a risk coefficient of 50%;

The total value of advances accounts for more than 5% of equity at the time of calculation
is applied with a risk coefficient of 100%;

Exposures to settlement risk = Value of assets exposed to settlement risk x settlement
risk coefficient.

Exposures to operational risk

Exposures to operational risk are the potential losses which may occur due to technical errors,
system errors and business processes, human errors during performing their work, or due to

the lack of capital resulting from expenses, losses arising from investment activities, or other
objective reasons.

Exposures to operational risk of the Company is determined at the higher of: 25% of the
Company's operational maintaining expenses within twelve (12) consecutive months up to
reporting date or 20% of the minimum charter capital for business operations of a securities
trading organization, depending on which value is higher.

The Company's operational maintaining expenses are determined from total expenses
incurred in the year less: depreciation expense; provision expense or reversal of impairment
of short-term and long-term investment; expense or reversal of provision for doubtful debts;
unrealized foreign exchange gain or loss; and other non-cash expenses arising from the fund
management company’s business activities.
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

4, LIQUID CAPITAL
Liquid capital
Liquid capital Deductions Increases
NO. | CONTENTS VND VND VND
A | Owners’ equity (1) (2) (3)
1 | Owners’ equity, excluding
redeemable preferred shares
(if any) 200,000,000,000
2 | Share premium, other capital,
excluding redeemable preference
shares (if any) 305,250,000
3 | Treasury shares -
4 | Supplementary capital reserve
(if any) -
5 | Investment and development fund
(if any) -
6 | Operational risk and financial
reserve funds .
7 | Other reserves belonging to
owners’ equity -
8 | Undistributed retained earnings 20,446,100,028
9 | Balance to provision for impairment
of assets 8,331,252,994
10 | Differences in fixed asset revaluation -
11 | Foreign exchange rate differences -
12 | Convertible debts E
13 | Total increase or decrease of
securities in financial investments
(Note 4.1) 4,013,972,204 | 36,466,732,096
14 | Other capitals (if any) -
1A | Total = (1) - (2) + (3) 261,535,362,914
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

4,

LIQUID CAPITAL (continued)

NO.

CONTENTS

Liquid capital

Liquid capital
VND

Deductions
VND

Increases
VND

Short-term assets

(1)

(2)

(3)

Cash and cash equivalents

i

Short-term financial investments

Short-term investments

Securities exposed to market risks as
according to Clause 2 Article 9

Securities deducted from liquid capital
as according to Clause 5 Article 6

Provision for impairment of short-term
investments

m

Short-term receivables, including
entrusted receivables

Trade receivables

- Receivables from customers due in
90 days or less

- Receivables from customers due in
more than 90 days

- Receivables still within their due
dates but with counterparties
unable to pay

Advances to suppliers

Operation activities receivables

- Operation activities receivables due
in 90 days or less

- Operation activities receivables due
in more than 90 days

- Receivables still within their due
dates but with counterparties
unable to pay

Short-term internal receivables

- Internal receivables due in 90 days
or less

- Internal receivables due in more
than 90 days

- Receivables still within their due
dates but with counterparties
unable to pay

Receivables from securities trading

- Receivables from securities trading
due in 90 days or less

- Receivables from securities trading
due in more than 90 days
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as at 30 June 2026

4,

LIQUID CAPITAL (continued)

NO.

CONTENTS

Liquid capital

Liquid capital
VIND

Deductions
VND

Increases
VND

Short-term assets (continued)

(1)

(2)

)

Receivables from securities trading
(continued)

-Receivables still within their due dates
but with counterparties unable to pay

Other receivables

-Other receivables due in 90 days or
less

-Other receivables due in more than 90
days

2,391,781

-Receivables still within their due dates
but with counterparties unable to pay

Provision for doubtful short-term debts

v

Inventories

Other short-term assets

Short-term prepaid expenses

673,473,621

Deductible VAT

Tax and other receivables from the State

399,032,242

Other short-term assets

Advances

-Advances to be cleared in 90 days or
less

-Advances to be cleared in more than
90 days

143,317,438

-Advance still within their due dates but
with counterparties unable to pay

4.2

Other short-term assets

1B

Total

1,218,215,082

Non-current assets

Long-term receivables,
including receivables from entrusted
activities

Long-term receivables of customers

-Long-term receivables of customers
due in 90 days or less

-Long-term receivables of customers
due in more than 90 days

707,500,372

-Receivables still within their due dates
but with counterparties unable to pay

Capital investments in subsidiaries
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

4.

LIQUID CAPITAL (continued)

NO.

CONTENTS

Liquid capital

Liquid capital
VND

Deductions
VND

Increases
VND

Non-current assets (continued)

(1)

(2)

®)

Long-term receivables,
including receivables from
entrusted activities (continued)

Long-term internal receivables

- Long-term internal receivables
due in 90 days or less

- Long-term internal receivables
due in more than 90 days

- Receivables still within their due
dates but with counterparties
unable to pay

Other long-term receivables

- Other long-term receivables due
in 90 days or less

- Other long-term receivables dﬁe
in more than 90 days

- Other long-term receivables due
in more than 90 days

Provisions for long-term doubtful
debts

I

Fixed assets

169,889,671

mn

Investment properties

w

Long-term financial investments

Investments in subsidiaries

Long-term securities investment

- Securities exposed to market risk
as according to Clause 2 Article 9

- Securities deducted from Liquid
Capital as according to Clause 5
Article 6

Overseas long-term investments

Other long-term investments

Provision for impairment of long-
term financial investments
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

4,

LIQUID CAPITAL (continued)

NO.

CONTENTS

Liquid capital

Liquid capital
VND

Deductions
VIND

Increases
VND

Other long-term assets

(1)

(2)

()

Long-term prepaid expenses

377,452,653

Deferred income tax assets

w|N| o<

Long-term collaterals and deposits

Assets as modified, adverse or
disclaimed in audited financial
statements that are not deducted in
accordance with Article 6

1C

Total

1,254,842,696

LIQUID CAPITAL = 1A-1B-1C

259,062,305,136

4.1

Note:

[ ] Not applicable for the purpose of preparing the financial safety ratio report

The increase or decrease in value of securities in financial investments

Details of increase or decrease in value of securities in financial investments adjusted in the
liquid capital as at 30 June 2026 as below:

Short - term

investments

- Unlisted fund
certificates

- Listed shares,
shares
registered for
trading on
UPCoM and
unlisted shares

Long - term
investments
Investment in
associates
Other long-term
investment

Cost Fair value (*) Increase Decrease

VND VND VND VIND
203,965,696,836  236,418,456,728 36,466,732,096 (4,013,972,204)
95,277,591,652 130,555,520,228 35,277,928,576 -
108,688,105,184  105,862,936,500  1,188,803,520 (4,013,972,204)
8,909,855,278 8,909,855,278 - -
4,881,295,918 4,881,295,918 - -
4,028,559,360 4,028,559,360 - -
212,875,552,114 245,328,312,006 36,466,732,096 (4,013,972,204)

(*) The fair value is determined according to the Appendix I issued with Circular 102.
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as at 30 June 2026

5. EXPOSURES TO RISK
5.1 Exposures to market risk
Ratio Risk level | Risk exposure
% VIND VIND
Investment items (1) (2) 3 =(1) x (2
I.  Cash and cash equivalents, monetary market instruments
1. | Cash (VND) and demand deposits at banks 0 957,206,465 z
2. | Cash equivalents 0 15,038,659,698 -
3. | Valuable papers, transferable instruments in the
monetary market, deposit certificates 0 - -
Il. Government bonds
Zero-coupon Government bonds 0 - -
Coupon Government bonds: Government bonds
(including sovereign bonds and project bonds
issued previously), Government bonds of OECD
countries or guaranteed by the Government or the
Central Bank of the OECD countries, Bonds issued
by international institutions such as IBRD, ADB,
IADB, AFDB, EIB and EBRD, Municipal bonds 3 - -
lll. Listed and unlisted bonds issued by credit institutions
6. | Bonds of credit institutions with remaining maturity
under 1 year, including convertible bonds 0 2 -
Bonds of credit institutions with remaining maturity
from 1 year to under 3 years, including convertible
bonds 3 - -
Bonds of credit institutions with remaining maturity
from 3 years to under 5 years, including convertible
bonds 5 - -
Bonds of credit institutions with remaining maturity
of 5 years or more, including convertible bonds 10 - -
IV. Corporate bonds
Listed corporate bonds
7. | Listed bonds having remaining maturity of less than
1 year, including convertible bonds 0 - -
Listed bonds having remaining maturity of 1 to
under 3 years, including convertible bonds 5 - -
Listed bonds having remaining maturity of 3 to
under 5 years, including convertible bonds 10 - -
Listed bonds having remaining maturity of 5 years
or more, including convertible bonds 15 - -
Unlisted corporate bonds
8. | Unlisted bonds issued by listed companies with
remaining maturity under 1 year, including
convertible bonds 5 - -
Unlisted bonds issued by listed companies with
remaining maturity from 1 year to under 3 years,
including convertible bonds 10 - -
Unlisted bonds issued by listed companies with
remaining maturity from 3 years to under 5 years,
including convertible bonds 20 - -
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

5.

5.1

EXPOSURES TO RISK (continued)

Exposures to market risk (continued)

Investment items

Ratio
%

Risk level
VND

Risk exposures
VIND

(1)

&)

3 =(1)x(2

Iv.

Corporate bonds (continued)

Unlisted corporate bonds (continued)

Unlisted bonds issued by listed companies
with remaining maturity of 5 years or more
including convertible bonds

25

Unlisted bonds issued by other enterprises
with remaining maturity under 1 year,
including convertible bonds

15

Unlisted bonds issued by other enterprises
with remaining maturity from 1 year to under 3
years, including convertible bonds

20

Unlisted bonds issued by other enterprises
with remaining maturity from 3 years to under
5 years, including convertible bonds

30

Unlisted bonds issued by other enterprises
with remaining maturity of 5 years or more,
including convertible bonds

35

List the credit ratings assigned to
bonds/issuers (for each specific bond/issuer).

Clearly specify the credit rating agency, the
date on which the credit rating was
announced, and the assigned rating for the
bond/issuer.

V.

Shares

9.

Ordinary shares, preferred shares of entities
listed in Stock Exchange

10

81,655,682,500

8,165,568,250

10.

Ordinary shares, preferred shares of unlisted
public entities registered for trading through
UpCom system

20

18,003,400,000

3,600,680,000

11

Ordinary shares, preferred shares of public
entities registered for depository but are
neither listed nor registered for trading; and
shares being offered in an initial public
offering (IPO)

30

6,200,000,000

1,860,000,000
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

5. EXPOSURES TO RISK (continued)
5.1 Exposures to market risk (continued)
Ratio Risk level Risk exposures
% VND VND
Investment items (1) (2) (3) = (1) x (2)
VI. Certificates of securities investment funds
12. | Public funds, public securities
investment companies 10 130,555,520,228 13,055,552,023
13. | Member funds 50 - -
14. | Private securities investment companies| 30 - -
VIl. Securities under warning, control, trading restriction, temporary suspension,
suspension, delisting, or trading cancellation
15. | Securities are warned 35 - -
16. | Securities are controlled 40 - =
17. | Securities temporarily suspended,
restricted from trading 60 3,854,000 2,312,400
18. | Securities are suspended 70 - -
19. | Delisted securities and securities with
cancelled trading registration 80 - -
20 | Equity index futures contract 8 - -
VIil. Derivatives securities
20 | Equity index futures contract 8 - -

Calculation method:

Risk Value = Max {[(End-of-day settlement value — Value of securities purchased to secure the
payment obligation of the futures contract) x Futures contract risk coefficient — Margin value (the
contribution to the clearing fund corresponding to the open positions of the securities company)],

0},

End-of-day settlement value = End-of-day settlement price x Open position volume.

21

Government Bond Futures Contract

3

Calculation method:

Risk Value = Max {[(End-of-day settlement value — Value of securities purchased to secure the
payment obligation of the futures contract) x Futures contract risk coefficient — Margin value (the
contribution to the clearing fund corresponding to the open positions of the securities company)],

0}.

End-of-day settlement value = End-of-day settlement price x Open position volume.
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

5.

5.1

EXPOSURES TO RISK (continued)

Exposures to market risk (continued)

Ratio Risk level Risk exposures
% VIND VND
Investment items (1) 2) (3) = (1) x (2)
IX. Other securities
22 | Shares listed on foreign markets
under the indices specified in
Appendix VIII 25 - -
23 | Shares listed on foreign markets not
under the indices specified in
Appendix VIII 100 - -
24 | Covered warrants listed on
HoChiMinh Stock Exchange 8 - -
25 | Arbitrage transactions 2 - -
26 | Equity interests, contributed capital,
other  securities, and other
investment assets 80 8,909,855,278 7,127,884,222

X. Additional risk (if any), determined based on the equity after fully recognizing all

provisions
; Additional
Security code ratio% Risk level | Risk exposures
VCAMBE 30 10,719,886,781 3.215,966,034

TOTAL EXPOSURES TO MARKET RISK

(A = I+ IVEVHVIHVIFVITFIX+X) 37,027,962,929
52 Exposures to settlement risk
Exposures to
settlement risk
VND

Risks of undue debts (Nofe 5.2.1)

Total exposures to settlement risk

24

1,043,782,956

1,043,782,956
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

5.2

5.2.1

EXPOSURES TO SETTLEMENT RISK (continued)

Exposures to settlement risk (continued)

Risks of undue debts (continued)

The settlement risk value for undue items is determined as follows:

Risk coefficient (%)

Type of transactions

Exposures to settlement risk

VIND

0%
(1)

0.8%
(2

3.2%
3)

4.8%
4

6%
(5

8%
(6)

Total exposures to
settlement risk

VIND

Risks of undue items

1.

Term deposits, certificates of deposit, cash in
securities trading accounts at securities companies,
unsecured loans, receivables arising from securities
business activities, receivables from the sale of listed
securities, and other items that may give rise to
settlement risk

1,029,850,401

13,932,555

1,043,782,956

Securities lending/Economic agreements with the
same nature

Securities borrowings/Economic agreements with
the same nature

Reverse repurchase agreements/Economic
agreements with the same nature

Repurchase agreements/Economic agreements with
the same nature

Margin trading contracts (loans to customers to
purchase securities)/other agreements with similar
nature

TOTAL EXPOSURES TO SETTLEMENT RISK OF
UNDUE ITEMS

1,029,850,401

13,932,555

1,043,782,956
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

5. EXPOSURES TO SETTLEMENT RISK (continued)

52 Exposures to settlement risk (continued)

5.2.1  Risks of undue debts (continued)

Details of settlement risk coefficient by counterparties are determined as follows:

No.

Counterparties of the Company

Settlement
risk coefficient

(1)

Government, issuers guaranteed by the Government,
Government and Central Banks of OECD countries; People’s
committees of provinces and centrally-controlled municipalities

0.0%

(2)

Securities Stock Exchanges, Vietnam Securities Depository and
Clearing Corporation

0.8%

(3)

Credit institutions, financial institutions, and securities trading
institutions which are established in OECD countries and have
credit ratings in accordance with the internal policies of securities
trading institutions

3.2%

(4)

Credit institutions, financial institutions, and securities trading
institutions which are not established in OECD countries or which
are established in OECD countries and do not meet the
requirements specified in the internal policies of the Company

4.8%

(5)

Credit institutions, financial institutions, and securities trading
organizations, securities investment funds, securities investment
companies established and operating in Vietnam

6.0%

(6)

Other entities and individuals

8.0%

(*) Details of term deposits and unsecured loans, receivables arising from securities trading
and securities business operations, and other items that may give rise to payment risks:

Settlement
risk Exposures to
Book value  coefficient settlement risk
VND % VND
Term deposits and interest
receivables 1,205,726,027 6.0 72,343,562
Cash in securities trading accounts
at securities companies 15,038,659,698 6.0 902,319,582
Receivables from fund
management fee 409,097,129 6.0 24,545,828
Receivables from the issuance and
redemption of fund certificates 510,690,480 6.0 30,641,429
Receivables from portfolio
management fee 168,075,847 8.0 13,446,068
Other short-term receivables 6,081,085 8.0 486,487

17,338,330,266
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Viet Capital Asset Management Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

5. EXPOSURES TO SETTLEMENT RISK (continued)

5.3 EXPOSURES TO OPERATIONAL RISK

Amount
No | ltems VND
L Total operating expenses incurring within 12 months up to
30 June 2026 69,722,609,214
Il. Deductions from total expenses (*) 5,368,161,846
lll. | Total expenses after deductions (lll = | —II) 64,354,447,368
IV. | 25% of Total expense after deductions (IV = 25% Ill) 16,088,611,842
V. | 20% Minimum charter capital for business operations
of securities companies 5,000,000,000
TOTAL EXPOSURES TO OPERATIONAL RISK (Max {IV, V}) 16,088,611,842
(*) Deductions from total expenses:
Amount
VND
Depreciation expenses 481,041,035
Provisions charged for short-term investment 2,063,464,693
Provisions charged for long-term investment 2,823,656,118

5,368,161,846

6. EVENTS AFTER THE REPORTING DATE

There is no event or circumstance that has arisen after 30 June 2026 that requires adjustment
or disclosure in the financial safety ratio report of the Company as at 30 June 2026.

Ho Chi Minh City, Vietnam
11 August 2026

Prepared by: Reviewed by: ppro
c& PHAN

) o) QUAN LY QUY PR TY ) *

JJU/ % lg %
Ms. Tran Do Quyen Mr. Nguyen Thanh Tu . PhamPHo Hop
Chief Accountant Head of Internal Control & tive Officer
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